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NORTH CAROLINA DEPARTMENT OF STATE TREASURER 
LOCAL GOVERNMENT COMMISSION 

MINUTES 
JUNE 7, 2022 

The meeting was called to order at 1:32 p.m. by Chair Dale R. Folwell on the above date.  The 
meeting was conducted in person and by use of simultaneous communication by GoToWebinar™ due 
to the COVID 19 pandemic. Chair Folwell left the meeting at 1:37 p.m. and turned the meeting over 
to LGC Secretary Sharon Edmundson to preside. 

 Members present in person:  Ted Brinn, Designee for Chair Folwell, Secretary of State Elaine 
Marshall, Secretary of Revenue Ronald Penny, and John Burns. Members present virtually:  State 
Auditor Beth Wood, Paul Butler, Vida Harvey, Nancy Hoffmann, and Mike Philbeck.  

Members Absent:  None. 

A quorum was present for the entire meeting.  

Other participants attending virtually:  Sharon Edmundson and Jennifer Wimmer.  

Other participants present in person:  Susan McCullen,  Debbie Tomasko, and Cindy Aiken. 

Others attending in person: Bill Toole (Secretary of State office); and DST staff Victoria 
Bledsoe. 

Secretary Edmundson asked those members present if they had any actual, potential, or the 
appearance of a conflict of interest regarding the matters on the agenda. Ms. Hoffmann reported a 
conflict of interest and recused herself from the City of Greensboro matters.  Her recusal statement is 
incorporated into these meeting minutes pursuant to the requirements of the State Government Ethics 
Act and is attached as Appendix A. 

 Auditor Wood made a motion to approve the minutes of the May 3, 2022 regular meeting. Mr. 
Burns seconded the motion, and the minutes were approved by unanimous vote of 9 – 0.  

Secretary Penny made a motion to adopt the following resolution: 

“RESOLUTION APPROVING THE APPLICATION OF THE CITY OF 
GREENSBORO, NORTH CAROLINA FOR THE ISSUANCE OF NOT TO 
EXCEED $135,000,000 GENERAL OBLIGATION BONDS” 

WHEREAS, the City of Greensboro, North Carolina (the “City “) has applied to the North 
Carolina Local Government Commission (the “Commission”) and requested the Commission’s approval 
of the issuance of not exceeding $135,000,000 General Obligation Bonds of the City; and 

WHEREAS, based upon the information and evidence received in connection with such 
application, it is determined and found by the Commission: 

(i) that said bonds are necessary and expedient;

(ii) that the proposed amount of said bonds is adequate and not excessive for the proposed
purpose thereof;

(iii) that the debt management procedures and policies of the City are good and reasonable,
assurances have been given that its debt will henceforth be managed in strict
compliance with law;
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(iv) that the increase in taxes, if any, necessary to service said bonds will not be excessive; 
and 

(v) that said bonds can be marketed at reasonable rates of interest; 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the application of the City 
of Greensboro for approval of the issuance of not to exceed $135,000,000 for the City of Greensboro 
General Obligation Bonds is hereby approved. 

 Mr. Burns seconded the motion, and the foregoing was adopted by unanimous vote of 8 – 0 
(Recusal: Hoffmann).  Finance Director of Finance Marlene Druga, Council Member Hugh Holston 
and Assistant City Manager Larry Davis attended virtually to speak and answer members’ questions. 

Thereupon, Secretary Penny made a motion to adopt the following resolution: 

“RESOLUTION APPROVING THE FINANCING TEAM FOR NOT TO EXCEED 
$135,000,000 CITY OF GREENSBORO, NORTH CAROLINA GENERAL 
OBLIGATION BONDS” 

WHEREAS, the City of Greensboro (the “City“) has proposed to engage the services of: 

Bond Counsel:  Womble Bond Dickinson (US) LLP 
Financial Advisor: First Tryon Advisors 

In connection with the issuance and sale of its General Obligation Bonds and has requested 
that the North Carolina Local Government Commission (the “Commission”) approve its proposed 
financing team; and 

WHEREAS, based upon the information and evidence received in connection with such 
request, the Commission is of the opinion that the request of the City should be approved; 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the financing team proposed 
by the City is hereby approved. 

 Mr. Burns seconded the motion, and the foregoing was adopted by unanimous vote of 8 – 0 
(Recusal: Hoffmann).  Finance Director of Finance Marlene Druga, Council Member Hugh Holston 
and Assistant City Manager Larry Davis attended virtually to speak and answer members’ questions. 

             Mr. Philbeck made a motion to adopt the following resolution: 

RESOLUTION APPROVING THE FINANCING TEAM FOR A $6,000,000 CITY 
OF SHELBY, NORTH CAROLINA GENERAL OBLIGATION STREET AND 
SIDEWALK IMPROVEMENT BOND, SERIES 2022 

WHEREAS, the City of Shelby, North Carolina (the “City”) has requested that the North 
Carolina Local Government Commission (the “Commission”) approve its selection of the following 
financing team members for the upcoming issuance of its General Obligation Street and Sidewalk 
Improvement Bond, Series 2022 (the “Bond”): 

Bond Counsel: Womble Bond Dickinson (US) LLP 

Purchaser: JPMorgan Chase Bank, N.A. 

Purchaser’s Counsel: McGuireWoods LLP 



3 
 

Financial Advisor: First Tryon Advisors 

WHEREAS, based upon the information and evidence received by the Commission, the 
Commission is of the opinion that the request by the City should be approved; 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the above financing team is hereby approved for the issuance of the Bond. 

Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 
vote of 9 - 0. 

Thereupon, Mr. Philbeck made a motion to adopt the following resolution: 

RESOLUTION CONCERNING THE PRIVATE SALE OF A $6,000,000 CITY OF 
SHELBY, NORTH CAROLINA GENERAL OBLIGATION STREET AND 
SIDEWALK IMPROVEMENT BOND, SERIES 2022 

WHEREAS, Article 7, as amended, of Chapter 159 of the General Statutes of North Carolina 
authorizes the North Carolina Local Government Commission (the “Commission”) to sell non-rated 
general obligation bonds at private sale without advertisement to any purchasers thereof at such 
prices as the Commission determines to be in the best interest of the issuing unit, subject to the 
approval of the governing board of the issuing unit or one or more persons designated by resolution of 
such governing board to approve such prices; and4 

WHEREAS, JPMorgan Chase Bank, N.A. (the “Purchaser”) has offered to purchase from the 
City of Shelby, North Carolina, (the “City”) its General Obligation Street and Sidewalk Improvement 
Bond, Series 2022 (the “Bond”) from the Commission upon the terms and conditions set forth below 
and in the form of a Bond Purchase Agreement relating thereto (the “Bond Purchase Agreement”); and 

WHEREAS, the Commission has received a copy of the Bond Purchase Agreement relating to 
the sale of the Bond; and 

WHEREAS, the City has requested the Commission to sell the Bond at private sale without 
advertisement in accordance with Article 7, as amended, of Chapter 159 of the General Statutes of 
North Carolina; and 

WHEREAS, the Commission desires to approve the request of the City that it sell the Bond at 
private sale without advertisement; and 

WHEREAS, the Commission desires to accept the offer of the Purchaser to purchase the Bond 
substantially in the form of the Bond Purchase Agreement and upon the terms and conditions set forth 
below. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission: 

Section 1. The sale of the Bond to the Purchaser at private sale without advertisement 
pursuant to an executed Bond Purchase Agreement substantially in the form furnished to the 
Commission is hereby approved, such sale being subject to the approval of the City and satisfaction of 
the conditions set forth below. 

Section 2.  The aggregate principal amount of the Bond shall not exceed $6,000,000, and the 
purchase price for the Bond shall be equal to the par amount of the Bond as set forth in the Bond 
Purchase Agreement. 
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Section 3. The Bond shall bear interest at an interest rate of 2.70% per annum (subject to 
adjustment as provided in the Bond). 

Section 4. The final maturity of the Bond shall not exceed June 1, 2037. 

Section 5. The Commission hereby determines that the sale of the Bond in the manner and 
for the price as provided in this resolution is in the best interest of the City, provided that such sale 
shall be approved by the City, including one or more persons designated by resolution of the City 
Council of the City for such purpose. 

Section 6. The Secretary of the Commission or any Deputy Secretary is hereby appointed the 
Designated Assistant of the Commission for the purpose of this resolution, and the Designated 
Assistant is hereby authorized and directed, within the terms and conditions of this resolution, to 
approve such changes to the Bond Purchase Agreement, including details of the Bond, as shall be 
satisfactory to him or her, to approve the forms of other documents relating to the Bond, to execute 
and deliver the Bond Purchase Agreement and such other documents on behalf of the Commission and 
to provide for the execution and delivery of the Bond in accordance with the resolution adopted by the 
City Council of the City and the Bond Purchase Agreement. 

Section 7. This resolution shall be effective immediately upon its adoption. 

Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote of 9 – 0. Mayor 
Stan Anthony, City Manager Rick Howell, and Director of Finance Beth Beam attended virtually to 
speak and answer members’ questions. 

Auditor Wood  made a motion to adopt the following resolution: 
 

“RESOLUTION APPROVING THE APPLICATION OF THE CITY OF 
ASHEVILLE FOR THE FINANCING OF VARIOUS PROJECTS THROUGH AN 
AMENDMENT TO AN INSTALLMENT FINANCING CONTRACT PURSUANT 
TO G.S. § 160A-20 
 
WHEREAS, under Section 160A-20 of the General Statutes, the City of Asheville, North 

Carolina (the “City”) has previously entered into an Installment Financing Contract dated as of June 
1, 2012 (the “Master Contract”), between the City and the Asheville Public Financing Corporation (the 
“Corporation”), under which the City has financed and refinanced certain governmental facilities; and 

 
WHEREAS, the City has determined that it is in the City’s best interest to enter into an 

amendment to the Master Contract (the “Amendment” and collectively with the Master Contract, the 
“Contract”) between the City and Corporation in order to finance the costs of various projects in the 
City for affordable housing, public safety, transportation, infrastructure, economic development, parks 
and recreation, construction of City facilities, and acquisition of vehicles and equipment; and 

 
WHEREAS, the Corporation will enter into an Supplemental Indenture, Number 5 dated as 

of June 1, 2022 (the “Supplement”) between the Corporation and Truist Bank, as successor to Branch 
Banking and Trust Company (the “Trustee”), which supplements the Indenture of Trust dated as of 
June 1, 2012 between the Corporation and the Trustee (the “Master Indenture” and together with the 
Supplement, the “Indenture”), pursuant to which the Corporation will execute and deliver its Limited 
Obligation Bond, Series 2022 (the “Bond”); and  

 
WHEREAS, the Bond is to be sold to Wells Fargo Bank, National Association and the proceeds 

from the sale of the Bond will be remitted to the City to fund the advance by the Corporation to the 
City under the Amendment; and  
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WHEREAS, the principal amount of Bond shall not exceed $42,000,000; and 
 
WHEREAS, the maturity of the installment payments shall not extend beyond June 1, 2028; 

and  
 
WHEREAS, the Bond will bear interest at a variable rate with a maximum interest rate of 

20%; and 
 
WHEREAS, pursuant to Article 8 of Chapter 159 of the General Statutes, the City and the 

Corporation have made proper application to the Local Government Commission (the “Commission”) 
for approval of the proposed financing; and  

 
WHEREAS, pursuant to Section 159-151 of the General Statutes and upon information and 

evidence received, the Commission finds and determines that: 
 

i) the Contract is necessary and expedient for the City; 
 
ii) the Contract, under the circumstances, is preferable to a bond issue by the City for the 

same purposes; 
 
iii) the sums to fall due under the Contract are adequate and not excessive for the 

Contract’s proposed purposes; 
 
iv) the City’s debt management procedures and policies are good; 
 
v) the increase in taxes, if any, necessary to meet the sums to fall due under the 

Contract will not be excessive; and 
 
vi) the City is not in default in any of its debt service obligations. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the application for approval of the Amendment, the Bond and the planned financing 
is hereby approved under the provisions of Section 160A-20, Article 8 of Chapter 159 of the General 
Statutes and relevant resolutions of the Commission.” 
 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 
 

 
Auditor Wood  made a motion to approve the following resolution: 

 
 

“RESOLUTION APPROVING THE FINANCING TEAM FOR THE LIMITED 
OBLIGATION BOND (CITY OF ASHEVILLE, NORTH CAROLINA), SERIES 
2022 
 
WHEREAS, the City of Asheville, North Carolina (the “City”) has requested that the North 

Carolina Local Government Commission approve its selection of the following financing team members 
for the referenced financing:  
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Special Counsel: - Parker Poe Adams & Bernstein LLP 
Financial Advisor: - DEC Associates, Inc. 
Lender: - Wells Fargo Bank, National Association 
Lender’s Counsel - Kutak Rock LLP 
Trustee: - Truist Bank 

 
WHEREAS, based on the information and evidence received by the Local Government 

Commission, the Local Government Commission is of the opinion that the request by the City and the 
Corporation should be approved. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the above financing team is hereby approved for the referenced financing. 
 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
Auditor Wood  made a motion to approve the following resolution: 

“RESOLUTION APPROVING THE FINANCING TEAM FOR THE LIMITED 
OBLIGATION BOND (COUNTY OF BUNCOMBE, NORTH CAROLINA), 
SERIES 2022A, THE TAXABLE LIMITED OBLIGATION BOND (COUNTY OF 
BUNCOMBE, NORTH CAROLINA), SERIES 2022B AND THE LIMITED 
OBLIGATION BOND (COUNTY OF BUNCOMBE, NORTH CAROLINA), 
SERIES 2024 

 
 WHEREAS, the County of Buncombe, North Carolina (the “County”) has requested that the 
Local Government Commission of North Carolina (the “Commission”) approve their selection of the 
following financing team members for the referenced financing: 
 
Lender:     Truist Commercial Equity, Inc. 
Lender’s Counsel:   Pope Flynn, LLC 
Bond Counsel:    Parker Poe Adams & Bernstein LLP 
Trustee:    Regions Bank 
Financial Advisor:   Davenport & Company LLC 
Verification Agent:   Bingham Arbitrage Rebate Services, Inc. 
 
 WHEREAS, based upon the information and evidence received by the Commission, it is the 
opinion of the Commission that the request by the County should be approved. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Commission that the above financing team is 
hereby approved for the referenced financing. 
 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous vote of 
9-0. 
 
               Auditor Wood made a motion to approve the following resolution: 

“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
BUNCOMBE, NORTH CAROLINA FOR THE FINANCING OF VARIOUS 
CAPITAL IMPROVEMENTS AND REFINANCING OF CERTAIN 
OUTSTANDING OBLIGATIONS THROUGH AN AMENDMENT TO AN 
INSTALLMENT FINANCING CONTRACT PURSUANT TO G.S. § 160A-20 
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 WHEREAS, under Section 160A-20 of the General Statutes of North Carolina (the “General 
Statutes”), the County of Buncombe, North Carolina (the “County”) has previously entered into an 
Installment Financing Contract dated as of December 1, 2010 (the “2010 Contract”), between the 
Buncombe Financing Corporation (the “Corporation”) and the County, as previously amended by 
Amendment Number One dated as of July 1, 2012 (the “First Amendment”), Amendment Number Two 
dated as of February 15, 2014 (the “Second Amendment”), Amendment Number Three dated as of April 
1, 2020 (the “Third Amendment”) and by Amendment Number Four dated as of October 1, 2020 (the 
“Fourth Amendment”), each between the Corporation and the County; and 

 
WHEREAS, the County has determined that it is in the County’s best interest to enter into 

Amendment Number Five to the 2010 Contract (the “Fifth Amendment” and collectively with the 2010 
Contract, the First Amendment, the Second Amendment, the Third Amendment and the Fourth 
Amendment, the “Contract”) between the County and Corporation in order to (1) pay the capital costs 
of the acquisition, construction and equipping of improvements to (a) public school facilities located in 
the County, including, but not limited to (i) classroom replacement at Asheville High School, (ii) 
installation of building code, security and K3 class size reduction at Haw Creek Elementary School, 
(iii) re-roofing of Avery Creek Elementary School, Candler Elementary School and Enka Middle 
School, (iv) replacement of the track and stadium light upgrades at North Buncombe High School, and 
(v) energy management and HVAC systems upgrades and (b) County facilities, including, but not 
limited to (i) the expansion of a solid waste landfill cell, (ii) solar panel installation and (iii) fleet and 
general services complex upgrades (collectively, the “2022 Projects”) and (2) refinance a portion of its 
installment financing obligations with respect to the 2010 Contract and the Second Amendment 
(collectively, the “Prior 2014A Obligations”); and  

 
WHEREAS, the Corporation will enter into Supplemental Indenture, Number 5 dated as of 

June 1, 2022 (the “Fifth Supplement”) which further supplements the Indenture of Trust dated as of 
December 1, 2010 (the “2010 Indenture”), between the Corporation and U.S. Bank National 
Association, the successor to which is Regions Bank (the “Trustee”), as previously amended by 
Supplemental Indenture, Number 1 dated as of July 1, 2012 (the “First Supplement”), Supplemental 
Indenture, Number 2 dated as of February 15, 2014 (the “Second Supplement”), Supplemental 
Indenture, Number 3 dated as of April 1, 2020 (the “Third Supplement”), and Supplemental Indenture, 
Number 4 dated as of October 1, 2020 (the “Fourth Supplement,” and together with the 2010 
Indenture, the First Supplement, the Second Supplement, the Third Supplement and the Fifth 
Supplement, the “Indenture”), pursuant to which the Corporation will execute and deliver its Limited 
Obligation Bond, (County of Buncombe, North Carolina), Series 2022A (the “2022A Bond”) and its 
Taxable Limited Obligation Bond, (County of Buncombe, North Carolina), Series 2022B (the “2022B 
Bond” and together with the 2022A Bond, the “2022 Bonds”); and  

 
WHEREAS, the 2022A Bond is to be delivered to Truist Commercial Equity, Inc. (the “Lender”) 

and the proceeds derived from the delivery thereof remitted to the County to fund the advance by the 
Corporation to the County under the Fifth Amendment in order to pay (1) the capital costs of the 
acquisition, construction and equipping of the 2022 Projects and (b) the costs incurred in connection 
with the issuance of the 2022A Bond;  

 
WHEREAS, the 2022B Bond is to be delivered to the Lender. and the proceeds derived from 

the delivery thereof remitted to the County to fund the advance by the Corporation to the County 
under the Fifth Amendment in order to (1) refinance a portion of the Prior 2014A Obligations and (b) 
pay the costs incurred in connection with the issuance of the 2022B Bond and the 2024 Bond (as 
defined below);  

 
WHEREAS, a future tax-exempt limited obligation bond is expected to be delivered, on or 

about March 5, 2024, in the principal amount of the outstanding principal amount of the 2022B Bond 
at the time of issuance thereof (the “2024 Bond”) to the Lender and the proceeds derived from the 
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delivery thereof remitted to the County to fund the advance by the Corporation to the County under 
the Fifth Amendment in order to refinance the outstanding 2022B Bond; and 

 
WHEREAS, the principal amount of 2022 Bonds shall not exceed $145,000,000; and 
 
WHEREAS, the final maturity of the installment payments for the 2022A Bond, the 2022B 

Bond and the 2024 Bond shall not extend beyond 2037; and 
 
WHEREAS, the interest rate for (1) the 2022A Bond shall not exceed 2.930%, (2) the 2022B 

Bond shall not exceed 3.710% and (3) the 2024 Bond shall not exceed 2.930%; and 
 
WHEREAS, pursuant to Article 8 of Chapter 159 of the General Statutes, the County and the 

Corporation have made proper application to the Local Government Commission (the “Commission”) 
for approval of the proposed financing and refinancing; and  

 
WHEREAS, pursuant to Section 159-151 of the General Statutes and upon information and 

evidence received, the Commission finds and determines that: 
 

i) the Fifth Amendment is necessary and expedient for the County; 
 
ii) the Fifth Amendment, under the circumstances, is preferable to a bond issue by the 

County for the same purposes; 
 
iii) the sums to fall due under the Fifth Amendment are adequate and not excessive for 

the Fifth Amendment’s proposed purposes; 
 
iv) the County’s debt management procedures and policies are good; 
 
v) the increase in taxes, if any, necessary to meet the sums to fall due under the Fourth 

Amendment will not be excessive; and 

vi) the County is not in default in any of its debt service obligations. 
 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the application for approval 
of the Fifth Amendment, the 2022 Bonds, the 2024 Bond and the planned financing of the 2022 Projects 
and refinancing of the Prior 2014A Obligations is hereby approved under the provisions of Section 
160A-20, Article 8 of Chapter 159 of the General Statutes and relevant resolutions of the Commission.” 
 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Secretary Penny made a motion to approve the following: 

"RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
CABARRUS (THE "COUNTY") FOR THE ACQUISITION OF CERTAIN 
CAPITAL IMPROVEMENTS THROUGH A FINANCING AGREEMENT 
EXECUTED AND DELIVERED PURSUANT TO G.S. §160A-20.” 

WHEREAS, pursuant to §160A-20 of the General Statutes of North Carolina, the County 
intends to finance all or a portion of the costs of acquiring certain real property and the improvements 
thereon for the County (collectively, the “Property”), through a Lease Agreement covering the 
Property, including all attachments, exhibits and addendums thereto, proposed to be dated on or about 
June 1, 2022 (the “Lease”), between the County and CK LAKEPOINTE CORPORATE CENTER, LLC 
(the “Landlord”); and 
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WHEREAS, the Lease also includes an option to purchase the Property at the purchase price 
specified in the Lease; and 

WHEREAS, the County, subject to its right of nonappropriation, will pay annual Rent to the 
Landlord pursuant to the terms of the Lease; and   

WHEREAS, if the County exercises the option to purchase the Property set forth in the Lease, 
the County, subject to its right of nonappropriation, will also pay to the Landlord the purchase price 
of the Property pursuant to the terms of the Lease; and   

WHEREAS, the aggregate amount of the annual Rent paid to the Landlord under the Lease 
and the purchase price paid for the Property under the Lease shall not exceed $15,000,000; and 

WHEREAS, the maturity of the Lease (including all renewal options) shall not extend beyond 
December 31, 2042; and 

WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 
County has made proper application to the Local Government Commission (the "Commission") for 
approval of the proposed financing; and 

WHEREAS, the Commission pursuant to G.S. §159-151, upon information and evidence 
received, finds and determines as follows: 

that the Lease is necessary and expedient for the County; 

that the Lease, under the circumstances, is preferable to a bond issue by the County for the 
same purpose; 

that the sums to fall due under the Lease are adequate and not excessive for its proposed 
purpose; 

that the County's debt management procedures and policies are good; 

that the increase in taxes, if any, necessary to meet the sums to fall due under the Lease will 
not be excessive; and 

that the County is not in default in any of its debt service obligations. 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the application for approval 
of the Lease and the planned financing are hereby approved under the provisions of G.S. §160A-20, 
Article 8 of Chapter 159 of the General Statutes and relevant resolutions of the Commission. 

Secretary Marshall seconded the motion, and the foregoing was adopted by a vote of 7 - 2 (Voting No: 
Wood, Butler). Deputy County Manager Rodney Harris attended virtually to speak and answer 
members’ questions. 

Secretary Penny made a motion to approve the following: 

"RESOLUTION APPROVING THE FINANCING TEAM FOR THE COUNTY OF 
CABARRUS, NORTH CAROLINA, FINANCING AGREEMENT EXECUTED 
AND DELIVERED PURSUANT TO G.S. §160A-20" 

WHEREAS, the County of Cabarrus, North Carolina has requested that the North Carolina 
Local Government Commission (the “Commission”) approve its selection of the following financing 
team members for the referenced financing agreement: 
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Special Counsel: Nexsen Pruet, PLLC 

Landlord: CK LAKEPOINTE CORPORATE CENTER, 
LLC 

WHEREAS, based upon the information and evidence received by the Commission, the 
Commission is of the opinion that the County’s request should be approved. 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the above financing team is 
hereby approved for the referenced financing agreement. 

Secretary Marshall seconded the motion, and the foregoing was adopted by a vote of 7 - 2 (Voting No: 
Wood, Butler). Deputy County Manager Rodney Harris attended virtually to speak and answer 
members’ questions. 

                         Auditor Wood made a motion that the following resolution: 

“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
CHOWAN, NORTH CAROLINA FOR THIS PROJECT CONSISTS OF THE 
RENOVATION TO THE 2ND FLOOR OF WALKER BUILDING TO USE AS 
TEMPORARY CLASSROOM SPACE WHILE NEW HIGH SCHOOL IS BEING 
CONSTRUCTED. THROUGH AN INSTALLMENT FINANCING CONTRACT 
PURSUANT TO G.S. 160A-20.” 

WHEREAS, the County of Chowan (the “County”) has determined that it is necessary and expedient 
because temporary classroom space is necessary for students while new high school is under 
construction; and 
WHEREAS, pursuant to Section 160A-20 of the General Statutes of North Carolina, the County 
intends to finance the Project through an Installment Financing Contract (the “Contract”) between 
the County and Truist Bank, (the “Lender”) whereby the Lender shall advance moneys to the County 
and the County, subject to its right of nonappropriation, shall repay the advance with interest in 
installments; and 
WHEREAS, the principal amount of the Contract shall not exceed $2,750,000, with semi-annual 
payments at a rate of interest not to exceed 3.20% for the  Project; and 
WHEREAS, pursuant to Article 8 of Chapter 159 of the General Statutes of North Carolina, the 
County has made proper application to the North Carolina Local Government Commission (the 
“Commission”) for approval of the proposed financing; and 
WHEREAS, the Secretary of the Commission has determined that the unit has complied with G.S. 
159-149; and 
WHEREAS, the Commission, pursuant to G.S. 159-151, upon information and evidence received, 
finds and determines as follows: 

(i) that the Contract is necessary or expedient for the County; 

(ii) that the Contract, under the circumstances, is preferable to a bond issue for the same 
purpose; 

(iii) that the sums to fall due under the Contract are adequate and not excessive for its 
proposed purpose;  

(iv) that the County’s debt management procedures and policies are good;  

(v) that the County is not in default in any of its debt service obligations; and 
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(vi) that the increase in taxes, if any, necessary to meet the sums to fall due under the 
Contract will not be excessive; 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the application for 
approval of the Contract and the planned financing are hereby approved under the provisions of 
G.S. 160A-20 and relevant resolutions of the Commission.” 

Ms. Hoffmann seconded the motion and the foregoing was adopted by unanimous vote 
of 9-0.  

Auditor Wood  made a motion to adopt the following resolution: 
 

“RESOLUTION APPROVING THE APPLICATION OF THE CITY OF 
DURHAM FOR THE FINANCING OF VARIOUS PROJECTS THROUGH AN 
AMENDMENT TO AN INSTALLMENT FINANCING CONTRACT PURSUANT 
TO G.S. § 160A-20 
 
WHEREAS, under Section 160A-20 of the General Statutes, the City of Durham, North 

Carolina (the “City”) has previously entered into an Installment Financing Contract dated as of 
December 15, 2017 (the “2017 Installment Financing Contract”), as previously amended by 
Amendment Number One to the 2017 Installment Financing Contract dated as of May 1, 2018 (the 
“First Amendment”), and Amendment Number Two to the 2017 Installment Financing Contract dated 
as of December 1, 2020 (the “Second Amendment” and together with 2017 Installment Financing 
Contract, the First Amendment and the Second Amendment, the “Master Installment Financing 
Contract”), each between the City and the New Durham Corporation (the “Corporation”), under which 
the City has financed and refinanced certain governmental facilities; and 

 
WHEREAS, the City has determined that it is in the City’s best interest to enter into 

Amendment Number Three to the 2017 Installment Financing Contract dated as of June 1, 2022 (the 
“Third Amendment” and collectively with the Master Installment Financing Contract, the “Installment 
Financing Contract”) between the City and Corporation to finance the capital costs of (a) renovations 
to the City’s Public Works Operation Center, (b) street, sidewalk, bridge, bike lane, greenway and 
streetscape improvements, (c) renovations and improvements to certain parks and recreation facilities, 
including, but not limited to, the Duke Belt Line Trail and the Hoover Road Athletic Park, (d) the 
acquisition, construction, and renovation of several fire rescue and police facilities, including Fire 
Station #6, Fire Station #18, and Fire Station #19, (e) improvements to certain information technology 
and communications systems, and (f) other miscellaneous capital improvements; and 

 
WHEREAS, the Corporation has previously entered into an Indenture of Trust dated as of 

December 15, 2017 with U.S. Bank National Association (the successor to which is U.S. Bank Trust 
Company, National Association), as trustee, as supplemented by Supplemental Indenture, Number 1 
dated as of May 1, 2018 and Supplemental Indenture, Number 2 dated as of December 1, 2020 
(collectively, the “Master Indenture”); 

 
WHEREAS, the Corporation will enter into Supplemental Indenture, Number 3 dated as of 

June 1, 2022 (the “Third Supplement”) and together with the Master Indenture, the “Indenture”), 
which supplements the Master Indenture, pursuant to which the Corporation will execute and deliver 
its Limited Obligation Bond, Series 2022 (the “2022 Bond”); and  

 
WHEREAS, the 2022 Bond will be sold to PNC Bank, National Association (the “Purchaser”) 

and the proceeds from the sale of the 2022 Bond will be remitted to the City to fund the advance by 
the Corporation to the City under the Third Amendment; and  

 
WHEREAS, the principal amount of the 2022 Bond shall not exceed $132,000,000; and 
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WHEREAS, the 2022 Bond will be a non-revolving, draw down, interest only variable rate 

bridge loans for a two year term (the “Initial Term Period”), after which, if not refunded, the 2022 Bond 
would convert to a term loan with equal monthly principal payments plus interest for a five year term 
(the “Term Loan Period”); 

 WHEREAS, the 2022 Bond is subject to prepayment prior to maturity and the City expects to 
prepay the 2022 Bond prior to the expiration of the Initial Term Period from the proceeds of additional 
bonds;  

  WHEREAS, the maturity of the installment payments shall not extend beyond 2029; and  
 
WHEREAS, the 2022 Bond will bear interest (a) during the Initial Term Period at a rate of 

seven-day SIFMA plus 0.17% per annum, and (b) during the Term Loan Period at a rate of the 
Purchaser’s Base Rate (as defined in the Third Supplement) for the first 90 days and at the Purchaser’s 
Base Rate plus 2.00% on the 91st day and thereafter with a maximum interest rate of 22%; and 

 
WHEREAS, pursuant to Article 8 of Chapter 159 of the General Statutes, the City and the 

Corporation have made proper application to the Local Government Commission (the “Commission”) 
for approval of the proposed financing; and  

 
WHEREAS, pursuant to Section 159-151 of the General Statutes and upon information and 

evidence received, the Commission finds and determines that: 
 

i) the Installment Financing Contract is necessary and expedient for the City; 
 
ii) the Installment Financing Contract, under the circumstances, is preferable to a bond 

issue by the City for the same purposes; 
 
iii) the sums to fall due under the Installment Financing Contract are adequate and not 

excessive for the Installment Financing Contract’s proposed purposes; 
 
iv) the City’s debt management procedures and policies are good; 
 
v) the increase in taxes, if any, necessary to meet the sums to fall due under the 

Installment Financing Contract will not be excessive; and 
 
vi) the City is not in default in any of its debt service obligations. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the application for approval of the Third Amendment, the 2022 Bond and the planned 
financing is hereby approved under the provisions of Section 160A-20, Article 8 of Chapter 159 of the 
General Statutes and relevant resolutions of the Commission.” 
 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 
 

 
Auditor Wood made a motion to approve the following resolution: 

 
 

“RESOLUTION APPROVING THE FINANCING TEAM FOR THE CITY OF 
DURHAM LIMITED OBLIGATION BOND, SERIES 2022  
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WHEREAS, the City of Durham, North Carolina (the “City”) has requested that the North 
Carolina Local Government Commission approve its selection of the following financing team members 
for the referenced financing:  

 
Bond Counsel: - Parker Poe Adams & Bernstein LLP 
Financial Advisor: - First Tryon Advisors 
Lender: - PNC Bank, National Association 
Lender’s Counsel - Moore & Van Allen, PLLC 
Trustee: - U.S. Bank Trust Company, National Association 

 
WHEREAS, based on the information and evidence received by the Local Government 

Commission, the Local Government Commission is of the opinion that the request by the City and the 
Corporation should be approved. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the above financing team is hereby approved for the referenced financing. 
 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
Auditor Wood made a motion to adopt the following resolution: 
 
RESOLUTION APPROVING THE APPLICATION OF THE CITY OF 
FAYETTEVILLE, NORTH CAROLINA FOR THE FINANCING OF A NEW 
FIRE STATION FOR SAID CITY THROUGH AN INSTALLMENT FINANCING 
AGREEMENT PURSUANT TO N.C.G.S. § 160A-20 
 
WHEREAS, the City of Fayetteville, North Carolina (the "City") has determined that it is 

necessary and expedient to pay the costs of constructing and equipping a new fire station (the 
"Project"); and 

 
WHEREAS, pursuant to Section 160A-20 of the General Statutes of North Carolina, the City 

intends to finance the Project pursuant to an Installment Financing Agreement (the "Agreement") 
between the City and Truist Bank (the "Lender"), whereby the Lender shall advance moneys to the 
City, and the City, subject to its right of nonappropriation, shall repay the advancement with interest 
in installments; and 

 
WHEREAS, the aggregate principal amount of the Agreement shall not exceed $10,500,000 

with annual principal payments and semi-annual interest payments with a term of approximately 
twenty (20) years (final maturity not to exceed May 1, 2042) at a rate of 3.29% per annum, subject to 
adjustment as provided in the Agreement. 

 
WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 

City has made proper application to the North Carolina Local Government Commission (the 
"Commission") for approval of the proposed financing; and 

 
WHEREAS, the Secretary of the Commission has determined that the unit has complied with 

Section 159-149 of the General Statutes of North Carolina; and  
 
WHEREAS, the Commission, pursuant to Section 159-151 of the General Statutes of North 

Carolina, upon information and evidence received, finds and determines as follows: 
 
(i) that the Agreement is necessary and expedient for the City; 
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(ii) that the Agreement, under the circumstances, is preferable to a bond issue for the same 
purpose; 
 

(iii) that the sums to fall due under the Agreement are adequate and not excessive for its 
proposed purpose; 

 
(iv) that the City's debt management procedures and policies are good; 
 
(v) that the City is not in default in any of its debt service obligations; and 
 
(vi) that the increase in taxes, if any, necessary to meet the sums to fall due under the 

Agreement will not be excessive; 
 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the application for approval of the Agreement and the financing contemplated 
thereby is hereby approved under the provisions of Section 160A-20 of the General Statutes of North 
Carolina and relevant resolutions of the Commission. 

 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
Auditor Wood  made a motion to adopt the following resolution: 

 
“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
GRAHAM FOR THE FINANCING OF CERTAIN CAPITAL IMPROVEMENTS 
THROUGH AN INSTALLMENT FINANCING CONTRACT PURSUANT TO G.S. 
§160A-20”  
 
WHEREAS, pursuant to Section 160A-20 of the General Statutes of North Carolina, as 

amended, the County of Graham, North Carolina (the “County”) has determined that it is in the best 
interests of the County to enter into an installment financing contract (the “Contract”) with United 
Community Bank (the “Bank”) in order to finance (1) the expansion and renovation of Robbinsville 
Middle School, (2) renovating a portion of the County’s Community Building to be used by the County’s 
Board of Elections, (3) the construction of the Recreation Department Building and Cemetery Grounds 
Building, (4) the purchase of excavator equipment (collectively, the “Projects”), and (5) certain costs 
related to the execution and delivery of the Contract; 

 
WHEREAS, the principal amount to be advanced by the Bank to the County under the 

Contract will not exceed $2,129,000; 

WHEREAS, the County will repay the advance of the Contract in semi-annual payments of 
interest and annual payments of principal at an interest rate not to exceed 3.38% per annum; 

WHEREAS, the final maturity date of the Contract may not extend beyond 2042; 

WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 
County has made proper application to the Local Government Commission of North Carolina (the 
“Commission”) for approval of the proposed financing; and 

WHEREAS, the Secretary of the Commission has determined that the unit has complied with 
Section 159-149 of the General Statutes of North Carolina, as amended; and 

WHEREAS, the Commission, pursuant to Section 159-151 of the General Statutes of North 
Carolina, as amended, upon information and evidence received, finds and determines as follows: 
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(1) the Contract is necessary and expedient for the County; 

(2) the Contract, under the circumstances, is preferable to a bond issue by 
the County for the same purposes; 

(3) the sums to fall due under the Contract are adequate and not excessive 
for its proposed purposes; 

(4) the County’s debt management procedures and policies are good; 

(5) the increase in taxes, if any, necessary to meet the sums to fall due 
under the Contract will not be excessive; and 

(6) the County is not in default in any of its debt service obligations. 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the application for approval 
of the Contract and planned financing of the Projects is hereby approved under the provisions of 
Section 160A-20 of the General Statutes, as amended, Article 8 of Chapter 159 of the General Statutes, 
as amended, and relevant resolutions of the Commission.” 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Auditor Wood made a motion to approve the following resolution: 

 
“RESOLUTION APPROVING THE FINANCING TEAM FOR THE COUNTY OF 
GRAHAM, NORTH CAROLINA INSTALLMENT FINANCING CONTRACT 
PURSUANT TO G.S. §160A-20” 
 
WHEREAS, the County of Graham, North Carolina (the “County”) has requested that the 

Local Government Commission of North Carolina (the “Commission”) approve its selection of the 
following financing team members for the above-referenced installment financing contract:  

 
Bond Counsel: - Parker Poe Adams & Bernstein LLP 
Bank: - United Community Bank 
Bank’s Counsel: - McGuire Wood & Bissette, P.A. 
Financial Advisor: - Davenport & Company LLC 

 
WHEREAS, based on the information and evidence received by the Commission, the 

Commission is of the opinion that the County’s request should be approved. 
 
NOW, THEREFORE, BE IT RESOLVED by the Commission that the above-referenced 

financing team is hereby approved for the above-referenced installment financing contract.” 
 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
 

Auditor Wood  made a motion to approve the following resolution: 

“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
JOHNSTON TO (A) FUND ALL OR A PORTION OF THE COSTS OF THE 2022 
PROJECTS AND (B) PAY CERTAIN EXPENSES INCURRED IN 
CONNECTION WITH THE EXECUTION AND DELIVERY OF LIMITED 
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OBLIGATION BONDS THROUGH AN INSTALLMENT FINANCING 
CONTRACT PURSUANT TO G.S. §160A-20; AND AUTHORIZING THE 
EXECUTION AND DELIVERY BY THE JOHNSTON COUNTY FINANCE 
CORPORATION OF LIMITED OBLIGATION BONDS (COUNTY OF 
JOHNSTON, NORTH CAROLINA), SERIES 2022 RELATED THERETO IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT EXCEEDING $17,500,000. 

WHEREAS, the County of Johnston (the "County") has determined that it is 
necessary and expedient to fund (a) all or a portion of the costs of (i) the acquisition, 
construction and equipping of one or more new buildings to be used as public safety facilities 
for Johnston County, including acquisition of necessary land and rights-of-way, (ii) any 
related improvements and (iii) any “preliminary expenditures” related to the foregoing 
(architectural, engineering, surveying, soil testing, reimbursement bond issuance and 
similar costs that are incurred prior to commencement of acquisition or construction, but 
excluding land acquisition, site preparation and similar costs incident to commencement of 
construction) (collectively, the “2022 Projects”) and (b) certain expenses incurred in 
connection with the execution and delivery of the Series 2022 LOBs (as hereinafter defined); 

WHEREAS, pursuant to Section 160A-20 of the General Statutes of North Carolina, the 
County intends to finance the 2022 Projects through an Installment Financing Contract, dated as 
of July 1, 2020 (the “Original 2020 Contract”) between the County and the Johnston County 
Finance Corporation (the “Corporation”), as amended by Amendment Number One to the 
Installment Financing Contract, dated as of June 1, 2022 (the "First Contract Amendment'' and, as 
so amended by the First Contract Amendment, the "Contract") between the Corporation and the 
County, whereby the Corporation will advance moneys to the County pursuant to the First Contract 
Amendment in connection with the execution and delivery of the Series 2022 LOBs (as defined 
herein) for the purpose of financing the 2022 Projects, and the County, subject to its right of 
nonappropriation, shall repay the advancement with interest in installments;  

WHEREAS, the Corporation will execute and deliver its Limited Obligation Bonds 
(County of Johnston, North Carolina), Series 2022 (the “Series 2022 LOBs”) pursuant to the 
terms of an Indenture of Trust, dated as of July 1, 2020 (the "Original 2020 Indenture") 
between the Corporation and The Bank of New York Mellon Trust Company, N.A., as trustee 
(the "Trustee"), as supplemented and amended by Supplemental Indenture, Number 1, dated 
as of June 1, 2022 (the "First Supplement" and, as so supplemented and amended by the 
First Supplement, the "Indenture") between the Corporation and the Trustee;  

WHEREAS, the Series 2022 LOBs are to be purchased by Webster Bank, National Association. 
(the “Bank Purchaser”) through a direct bank loan; and the proceeds from the direct bank purchase of 
the Series 2022 LOBSs will be remitted directly by the Bank Purchaser to the Trustee to fund the 
advancement from the Corporation to the County under the First Contract Amendment; 

WHEREAS, the principal amount of the advancement under the First Contract Amendment 
shall not exceed $17,500,000; 

WHEREAS, the final maturity of the installment payments under the First Contract 
Amendment shall not extend beyond December 31, 2042; 

WHEREAS, the effective tax-exempt interest cost of the First Contract Amendment or the 
Series 2022 LOBs shall not exceed 3.36% per annum; 

WHEREAS, the taxable interest rate under the First Contract Amendment or the Series 
2022 LOBs shall not exceed 6.0% per annum;  
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WHEREAS, the default rate under the First Contract Amendment or the Series 2022 LOBs 
shall not exceed the tax-exempt rate or taxable rate, as then applicable, increased by 3.0% per 
annum;  

WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 
County and the Corporation have made proper application to the Local Government Commission (the 
“Commission) for approval of the proposed financing; and  

WHEREAS, the Commission pursuant to G.S. §159-151, upon information and evidence 
received, finds and determines as follows: 

i) that the First Contract Amendment is necessary and expedient for the County; 

ii) that the First Contract Amendment, under the circumstances, is preferable to a bond 
issue by the County for the same purpose; 

iii) that the sums to fall due under the First Contract Amendment are adequate and not 
excessive for its proposed purpose; 

iv) that the County’s debt management procedures and policies are good; 

v) that the increase in taxes, if any, necessary to meet the sums to fall due under the 
First Contract Amendment will not be excessive; and 

vi) that the County is not in default in any of its debt service obligations. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the application for approval of the First Contract Amendment, the Series 2022 LOBs 
and the planned financing and refinancing are hereby approved under the provisions of G.S. 160A-20, 
Article 8 of Chapter 159 of the General Statutes and relevant resolutions of the Commission. 

Ms. Hoffmann  seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

 
  Auditor Wood made a motion to approve the following resolution: 

 
“RESOLUTION APPROVING THE FINANCING TEAM FOR THE 

JOHNSTON COUNTY FINANCE CORPORATION LIMITED OBLIGATION BONDS 
(COUNTY OF JOHNSTON, NORTH CAROLINA), SERIES 2022 

WHEREAS, the Johnston County Finance Corporation and the County of Johnston have 
requested that the North Carolina Local Government Commission approve their selection of the 
following financing team members for the referenced limited obligation bonds:  

Special Counsel/Corporation Counsel:  Nexsen Pruet, PLLC 

Purchaser:     Webster Bank, National Association 

Purchaser’s Counsel:     Gilmore & Bell, P.C. 

Registrar/Trustee: The Bank of New York Mellon Trust Company, 
N.A. 

Financial Adviser: Davenport & Company, LLC 

 WHEREAS, based upon the information and evidence received by the Local Government 
Commission, the Local Government Commission is of the opinion that the request by the County and 
the Corporation should be approved. 
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NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the above financing team is hereby approved for the referenced limited obligation 
bond issue. 

             Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous  

vote of 9-0. 

 Auditor Wood  made a motion to approve the following resolution: 
"RESOLUTION APPROVING THE APPLICATION OF THE TOWN OF 
KERNERSVILLE (THE "TOWN") FOR THE FINANCING OF CERTAIN 
CAPITAL IMPROVEMENTS THROUGH AN INSTALLMENT FINANCING 
AGREEMENT AND DEED OF TRUST EXECUTED AND DELIVERED 
PURSUANT TO G.S. §160A-20.” 

WHEREAS, pursuant to §160A-20 of the General Statutes of North Carolina, the Town intends 
to finance all or a portion of the costs of (a) various improvements to Civitan Park and (b) the Police 
Range Building (collectively, the “Projects”) through an Installment Financing Agreement, dated as of 
June 16, 2022 (the “Agreement”), between the Town and Pinnacle Bank (the “Purchaser”), whereby 
the Purchaser will advance money to the Town for the purpose of financing the Projects and the 
foregoing related costs and improvements, and the Town, subject to its right of nonappropriation, will 
repay the advancement with interest in installments; and   

WHEREAS, the aggregate principal amount of the advancement under the Agreement shall 
not exceed $1,901,000; and 

WHEREAS, the maturity of the installment payments under the Agreement shall not extend 
beyond December 31, 2032; and 

WHEREAS, the tax-exempt interest rate under the Agreement shall not exceed 2.56% per 
annum; and  

WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 
Town has made proper application to the Local Government Commission (the "Commission") for 
approval of the proposed financing; and 

WHEREAS, the Commission pursuant to G.S. §159-151, upon information and evidence 
received, finds and determines as follows: 

that the Agreement is necessary and expedient for the Town; 

that the Agreement, under the circumstances, is preferable to a bond issue by the Town for the 
same purpose; 

that the sums to fall due under the Agreement are adequate and not excessive for its proposed 
purpose; 

that the Town's debt management procedures and policies are good; 

that the increase in taxes, if any, necessary to meet the sums to fall due under the Agreement 
will not be excessive; and 

that the Town is not in default in any of its debt service obligations. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the application for approval of the Agreement and the planned financing are hereby 
approved under the provisions of G.S. §160A-20, Article 8 of Chapter 159 of the General Statutes and 
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relevant resolutions of the Commission. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0.  

Auditor Wood made a motion to approve the following resolution: 

"RESOLUTION APPROVING THE FINANCING TEAM FOR THE TOWN OF 
KERNERSVILLE, NORTH CAROLINA, INSTALLMENT FINANCING 
AGREEMENT AND DEED OF TRUST EXECUTED AND DELIVERED 
PURSUANT TO G.S. §160A-20" 

WHEREAS, the Town of Kernersville, North Carolina has requested that the North Carolina 
Local Government Commission (the “Commission”) approve its selection of the following financing 
team members for the proposed financing: 

Purchaser: Pinnacle Bank 

Purchaser’s Counsel Nexsen Pruet, PLLC 

Town Attorney Edward L. Powell, Esq. 

WHEREAS, based upon the information and evidence received by the Commission, the 
Commission is of the opinion that the Town’s request should be approved. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the above financing team is hereby approved for the proposed financing. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

 
Auditor Wood made a motion to adopt the following resolution: 

 
“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF NEW 
HANOVER FOR THE FINANCING OF VARIOUS CAPITAL IMPROVEMENTS, 
VEHICLES AND EQUIPMENT THROUGH AN AMENDMENT TO AN 
INSTALLMENT FINANCING CONTRACT PURSUANT TO G.S. § 160A-20 
 
WHEREAS, under Section 160A-20 of the General Statutes, the County of New Hanover, 

North Carolina (the “County”) has previously entered into an Installment Financing Contract dated 
as of June 1, 2010 (the “2010 Contract”), between the County and the New Hanover Financing 
Corporation (the “Corporation”), as amended by Amendment Number One to the 2010 Contract dated 
as of September 1, 2012 (the “First Amendment”), Amendment Number Two to the 2010 Contract dated 
as of February 1, 2020 (the “Second Amendment”) and Amendment Number Three to the 2010 Contract 
dated as of March 1, 2021 (the “Third Amendment”); and 
 

WHEREAS, the County has determined that it is in the County’s best interest to enter into 
Amendment Number Four to the 2010 Contract dated as of June 1, 2022 (the “Fourth Amendment” 
and together with the 2010 Contract, the First Amendment, the Second Amendment, and the Third 
Amendment, the “Contract”), between the County and Corporation in order to pay the capital costs of 
(1) the acquisition, construction, and development of Hanover Pines Nature Park, (2) water and sewer 
line and road improvements to Blue Clay Business Park, (3) renovations and improvements to parks 
and recreation facilities in the County, including Long Leaf Park, Veterans Park, Ogden Park, and 
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Northern Regional Park, (4) the purchase and installation of certain information technology and 
communications equipment, (5) the acquisition of various vehicles and equipment for general 
government purposes, including for schools, police, and fire rescue, and (6) other miscellaneous capital 
improvements for County purposes (collectively, the “2022 Projects”); and 

 
WHEREAS, the County intends to enter into the Fourth Contract Amendment whereby the 

Corporation will advance money to the County for the purposes outlined herein, subject to its right of 
nonappropriation and will repay the advancement with interest in installments; and  

 
WHEREAS, the Corporation will enter into an Supplemental Indenture, Number 4 dated as 

of June 1, 2022 (the “Fourth Supplement” and together with the Indenture of Trust Dated as of June 
1, 2010, as previously supplemented, the “Indenture”) between the Corporation and U.S. Bank Trust 
Company, National Association, as trustee (the “Trustee”) and successor in interest to U.S. Bank 
National Association, pursuant to which the Corporation will execute and deliver its Limited 
Obligation Bonds, Series 2022 (the “2022 Bonds”); and  

 
WHEREAS, the 2022 Bonds are to be underwritten by PNC Capital Markets LLC (the 

“Underwriter”), and the proceeds from the sale of the 2022 Bonds will be remitted by the Underwriter 
to the County to fund the advances by the Corporation to the County under the Contract; and 

 
WHEREAS, the aggregate principal amount of 2022 Bonds shall not exceed $18,500,000; and 
 
WHEREAS, the maturity of the installment payments related to the 2022 Bonds shall not 

extend beyond 2042; and  
 
WHEREAS, the interest rate shall not exceed 4.40%; and 
 
WHEREAS, pursuant to Article 8 of Chapter 159 of the General Statutes, the County and the 

Corporation have made proper application to the Local Government Commission (the “Commission”) 
for approval of the proposed financing; and  

 
WHEREAS, pursuant to Section 159-151 of the General Statutes and upon information and 

evidence received, the Commission finds and determines that: 
 

i) the Contract is necessary and expedient for the County; 
 
ii) the Contract, under the circumstances, is preferable to a bond issue by the County for 

the same purposes; 
 
iii) the sums to fall due under the Contract are adequate and not excessive for the 

Contract’s proposed purposes; 
 
iv) the County’s debt management procedures and policies are good; 
 
v) the increase in taxes, if any, necessary to meet the sums to fall due under the 

Contract will not be excessive; and 
 
vi) the County is not in default in any of its debt service obligations. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the application for approval of the Fourth Amendment, the 2022 Bonds and the 
planned financing are hereby approved under the provisions of Section 160A-20, Article 8 of Chapter 
159 of the General Statutes and is hereby approved as required under the provisions of Section 159-
196 of the General Statutes.” 
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Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
 

 
Auditor Wood made a motion to approve the following resolution: 

 
 

“RESOLUTION APPROVING THE FINANCING TEAM FOR THE COUNTY OF 
NEW HANOVER LIMITED OBLIGATION BONDS, SERIES 2022 
 
WHEREAS, the County of New Hanover, North Carolina (the “County”) has requested that 

the North Carolina Local Government Commission approve its selection of the following financing 
team members for the referenced limited obligation bonds:  

 
Bond Counsel: - Parker Poe Adams & Bernstein LLP  
Underwriter: - PNC Capital Markets LLC 
Underwriter’s Counsel: - Holland & Knight LLP 
Trustee: - U.S. Bank Trust Company, National Association 
Financial Advisor: - First Tryon Advisors 

 
WHEREAS, based on the information and evidence received by the Local Government 

Commission, the Local Government Commission is of the opinion that the request by the County and 
the Corporation should be approved. 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the above financing team is hereby approved for the referenced limited obligation 
bond financing. 

 
Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 

vote of 9-0. 
 
Auditor Wood  made a motion to adopt the following resolution: 

RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
WILKES, NORTH CAROLINA FOR THE FINANCING OF THE 
CONSTRUCTION, EQUIPPING AND FURNISHING OF A NEW EMERGENCY 
SERVICES FACILITY THROUGH AN INSTALLMENT FINANCING 
AGREEMENT PURSUANT TO G.S. 160A-20 

WHEREAS, the County of Wilkes, North Carolina (the “County”) has determined that it is 
necessary and expedient to pay the costs of constructing, equipping and furnishing a new emergency 
services facility for the County (the “Project”); and 

WHEREAS, pursuant to Section 160A-20 of the General Statutes of North Carolina, the 
County intends to finance the Project pursuant to an Installment Financing Agreement (the 
“Agreement”) between the County and JPMorgan Chase Bank, N.A. (the “Lender”), whereby the 
Lender shall advance moneys to the County, and the County, subject to its right of nonappropriation, 
shall repay the advancement with interest in installments; and 

WHEREAS, the aggregate principal amount of the Agreement shall not exceed $9,710,000 
with a term of approximately fifteen (15) years (final maturity not to exceed November 1, 2036) at a 
rate of 2.81% per annum (subject to adjustment as provided in the Agreement); and 
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WHEREAS, pursuant to Article 8, Chapter 159 of the General Statutes of North Carolina, the 
County has made proper application to the North Carolina Local Government Commission (the 
“Commission”) for approval of the proposed financing; and 

WHEREAS, the Secretary of the Commission has determined that the unit has complied with 
G.S. 159-149; and 

WHEREAS, the Commission, pursuant to G.S. 159-151, upon information and evidence 
received, finds and determines as follows: 

(i) that the Agreement is necessary and expedient for the County; 

(ii) that the Agreement, under the circumstances, is preferable to a bond issue for the same 
purpose; 

(iii) that the sums to fall due under the Agreement are adequate and not excessive for its 
proposed purpose; 

(iv) that the County’s debt management procedures and policies are good; 

(v) that the County is not in default in any of its debt service obligations; 

(vi) that the increase in taxes, if any, necessary to meet the sums to fall due under the 
Agreement will not be excessive. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the application for approval of the Agreement and the financing contemplated 
thereby is hereby approved under the provisions of G.S. 160A-20 and relevant resolutions of the 
Commission. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Auditor Wood made a motion to adopt the following resolution: 
 
“RESOLUTION APPROVING THE FINANCING TEAM FOR THE COUNTY OF 
BRUNSWICK, NORTH CAROLINA GENERAL OBLIGATION PUBLIC 
IMPROVEMENT BONDS” 
 
WHEREAS, the County of Brunswick, North Carolina (the “County”) has requested that the 

Local Government Commission of North Carolina (the “Commission”) approve their selection of the 
following financing team members for its upcoming general obligation bond issues: 

 
Bond Counsel: Parker Poe Adams & Bernstein LLP 
Financial Advisor: Davenport & Company LLC 

 
WHEREAS, based upon the information and evidence received by the Commission, it is the 

opinion of the Commission that the County’s request should be approved. 
 
NOW, THEREFORE, BE IT RESOLVED by the Commission that the above financing team is 

hereby approved for the County’s upcoming General Obligation Public Improvement Bonds. 
 
Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 

vote of 9 - 0. 
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Thereupon, Auditor Wood made a motion to approve the following resolution: 
 
“RESOLUTION APPROVING THE APPLICATION OF THE COUNTY OF 
BRUNSWICK, NORTH CAROLINA FOR THE ISSUANCE OF NOT TO 
EXCEED $5,740,000 GENERAL OBLIGATION PUBLIC IMPROVEMENT 
BONDS (TWO-THIRDS)” 
 
WHEREAS, the County of Brunswick, North Carolina (the “County”) has applied to the Local 

Government Commission of North Carolina (the “Commission”), pursuant to the Local Government 
Bond Act, as amended, for approval of the issuance in an aggregate principal amount not to exceed 
$5,740,000 of its General Obligation Public Improvement Bonds (the “Bonds”) for the purposes of 
financing the capital costs of constructing public facilities in the County, including, without limitation, 
a County building for public safety offices, emergency medical services, and services for senior citizens, 
as provided in the bond order related thereto to be adopted by the County on June 20, 2022;  

 
WHEREAS, the County has furnished to the Commission the forms of the following: 
 

(a) a Bond Resolution to be adopted by the Board of Commissioners of the County 
on June 20, 2022 authorizing the County to issue the Bonds and authorizing the form and the 
terms of the document described below; and 

(b) a Preliminary Official Statement to be dated on or about June 30, 2022; 

WHEREAS, based upon the information and evidence received in connection with such 
application for approval of the issuance of the Bonds, the Commission hereby finds and determines as 
follows: 

(i) such proposed general obligation bond issues are necessary and expedient; 

(ii) the proposed amount of such general obligation bond issues is adequate and 
not 

excessive for the proposed purposes thereof; 

(iii) the County’s debt management procedures and policies are good; 

(iv) the increase in taxes, if any, necessary to service the general obligation bonds 
will 

not be excessive; and 

(v) the proposed general obligation bonds can be marketed at reasonable rates of 
interest. 

 
NOW, THEREFORE, BE IT RESOLVED by the Commission that the application of the 

County for approval of the proposed Bonds in an aggregate principal amount not to exceed $5,740,000 
with a final maturity not to exceed August 1, 2032, for the purposes set forth therein, are hereby 
approved pursuant to the Local Government Bond Act, as amended. 

 
Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 

vote of 9 - 0. 
            Auditor Wood made a motion to approve the following resolution: 

RESOLUTION APPROVING INLIVIAN MULTIFAMILY NOTE 
IN AN AMOUNT UP TO $26,000,000 (THE "NOTE") FOR 
FOREST PARK FAMILY APARTMENTS AND THE FINANCING 
TEAM THEREFOR 
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WHEREAS, INLIVIAN (the “Authority”) has decided to issue its Multifamily Note (the “Note”) 
to finance the acquisition, construction and equipping by Forest Park Family Apartments, LLC, a 
North Carolina limited liability company, or a related or affiliated entity (the “Borrower”), of a low 
income multifamily residential rental facility to be known as Forest Park Family Apartments, 
consisting of approximately 200 units, in the City of Charlotte, Mecklenburg County, North Carolina 
(the “Development”); and 

WHEREAS, in order to finance the Development, the Authority proposes to issue the Note in 
an aggregate principal amount not to exceed $26,000,000, pursuant to the Housing Authorities Law, 
Article 1 of Chapter 157 of the North Carolina General Statutes, as amended (the “Act”); and 

WHEREAS, the Note has to be approved by the North Carolina Local Government Commission 
(the “Commission”'), for which approval the Commission may consider the criteria set forth in North 
Carolina General Statutes Section 159-153, and the Authority has applied to the Commission for such 
approval; and  

WHEREAS, based upon the information and evidence received in connection with such 
application, including resolutions adopted by the Board of Commissioners of the Authority on May 17, 
2022, it is hereby determined and found by the Commission: 

(a) that such proposed note issue is necessary or expedient; 

(b) that the proposed amount of such note issue is adequate and not excessive for the 
proposed purposes thereof;  

(c) that the Borrower has demonstrated that it is financially responsible and capable of 
fulfilling its obligations with respect to the Note and the Development; 

(d) that the Authority’s debt management procedures and policies are good and that it is 
not in material default with respect to any of its debt service obligations; and  

(e) the proposed date and manner of sale of the Note will not have an adverse effect upon 
any scheduled or anticipated sale of any obligations by the State of North Carolina or any political 
subdivision thereof or any agency of either of them; and 

WHEREAS, the Authority has requested that the Commission approve its selection of the 
following financing team members for the upcoming issuance of the Note:  

Bond Counsel:    McGuireWoods LLP 

Authority’s Counsel:   The Banks Law Firm, P.A. 

Fiscal Agent:    Truist Bank 

Borrower:    Forest Park Family Apartments, LLC 

Borrower’s Counsel:   Nelson Mullins Riley & Scarborough, LLP 

Initial Funding Lender:  Bank of America, N.A. 

Initial Funding Lender’s Counsel: Tiber Hudson LLC 

Permanent Lender:   Federal Home Loan Mortgage Corporation  
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Freddie Mac Seller/Servicer:  KeyBank National Association  

Freddie Mac/Servicer’s Counsel:   Ballard Spahr LLP 

Tax Credit Investor: Bank of America, N.A. 

Tax Credit Investor’s Counsel:  Holland & Knight LLP 

 

WHEREAS, based upon the information and evidence received by the Commission, it is the 
opinion of the Commission that the request by the Authority be approved; and  

WHEREAS, it is expected that the Note will initially be privately placed with Bank of America, 
N.A. (the “Initial Funding Lender”) during construction; and 

WHEREAS, there have been presented to the Commission forms of the following documents 
(the “Documents”) to be used in connection with the issuance of the Note: 

(a) Funding Loan Agreement, among the Authority, the Initial Funding Lender, and 
Truist Bank, as fiscal agent (the “Fiscal Agent”), providing for the issuance of the Note, together with 
the form of the Note;  

(b) Project Loan Agreement, among the Authority, the Borrower and the Fiscal Agent, 
providing for the financing of the Development by the Authority, together with the form of the 
promissory note of the Borrower; and 

(c) Regulatory Agreement and Declaration of Restrictive Covenants, from the Borrower 
for the benefit of the Authority and the Fiscal Agent. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission: 

Section 1. The sale of the Note pursuant to the Documents in substantially the forms 
furnished to the Commission is hereby approved, such sale being subject to the satisfaction of the 
conditions set forth in the Documents and herein. 

Section 2. It is hereby determined, with the approval of the Authority and the Borrower 
that the Note shall be issued in an aggregate principal amount not to exceed $26,000,000, shall initially 
bear interest at a variable rate, such rate not to exceed 12.0% per annum, and shall have a final 
maturity not later than December 31, 2041. 

Section 3. The Secretary of the Commission, or any Deputy Secretary, is hereby 
appointed the designated representative of the Commission for the purposes of this resolution and 
such designated representative is hereby authorized and directed, within the terms and conditions of 
this resolution, to approve such changes to the Documents, including details of the Note, as shall be 
satisfactory to him or her, and to approve the forms of other documents relating to the Note. 

Section 4. The financing team set forth above is hereby approved. 

Section 5. This resolution shall be effective immediately upon its passage. 
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Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Auditor Wood  made a motion to approve the following resolution: 

RESOLUTION APPROVING INLIVIAN MULTIFAMILY NOTE IN AN 
AMOUNT UP TO $16,000,000 (THE "NOTE") FOR JOHNSTON OEHLER 
SENIORS AND THE FINANCING TEAM THEREFOR 

WHEREAS, INLIVIAN (the “Authority”) has decided to issue its Multifamily Note (the “Note”) 
to finance the acquisition, construction and equipping by JOS Apartments, LLC, a North Carolina 
limited liability company, or a related or affiliated entity (the “Borrower”), of a low income multifamily 
residential rental facility for seniors to be known as Johnston Oehler Seniors, consisting of 
approximately 140 units, in the City of Charlotte, Mecklenburg County, North Carolina (the 
“Development”); and 

WHEREAS, in order to finance the Development, the Authority proposes to issue the Note in 
an aggregate principal amount not to exceed $16,000,000, pursuant to the Housing Authorities Law, 
Article 1 of Chapter 157 of the North Carolina General Statutes, as amended (the “Act”); and 

WHEREAS, the Note has to be approved by the North Carolina Local Government Commission 
(the “Commission”'), for which approval the Commission may consider the criteria set forth in North 
Carolina General Statutes Section 159-153, and the Authority has applied to the Commission for such 
approval; and  

WHEREAS, based upon the information and evidence received in connection with such 
application, including resolutions adopted by the Board of Commissioners of the Authority on May 17, 
2022, it is hereby determined and found by the Commission: 

(a) that such proposed note issue is necessary or expedient; 

(b) that the proposed amount of such note issue is adequate and not excessive for the 
proposed purposes thereof;  

(c) that the Borrower has demonstrated that it is financially responsible and capable of 
fulfilling its obligations with respect to the Note and the Development; 

(d) that the Authority’s debt management procedures and policies are good and that it is 
not in material default with respect to any of its debt service obligations; and  

(e) the proposed date and manner of sale of the Note will not have an adverse effect upon 
any scheduled or anticipated sale of any obligations by the State of North Carolina or any political 
subdivision thereof or any agency of either of them; and 

WHEREAS, the Authority has requested that the Commission approve its selection of the 
following financing team members for the upcoming issuance of the Note:  

Bond Counsel:    McGuireWoods LLP 

Authority’s Counsel:   The Banks Law Firm, P.A. 

Fiscal Agent:    U.S. Bank Trust Company, National Association  
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Fiscal Agent’s Counsel:   Nexsen Pruet, PLLC  

Borrower:    JOS Apartments, LLC 

Borrower’s Counsel:   The Brockmann Law Firm, P.C. 

Initial Funding Lender:   Truist Bank 

Initial Funding Lender’s Counsel: Holland & Knight LLP 

Permanent Lender:   Federal Home Loan Mortgage Corporation  

Freddie Mac Seller/Servicer:  Grandbridge Real Estate Capital, LLC 

Freddie Mac/Servicer’s Counsel:   Kutak Rock LLP 

Tax Credit Investor: Truist Community Capital 

Tax Credit Investor’s Counsel:  Nixon Peabody LLP 

 

WHEREAS, based upon the information and evidence received by the Commission, it is the 
opinion of the Commission that the request by the Authority be approved; and  

WHEREAS, it is expected that the Note will initially be privately placed with Truist Bank (the 
“Initial Funding Lender”) during construction; and 

WHEREAS, there have been presented to the Commission forms of the following documents 
(the “Documents”) to be used in connection with the issuance of the Note: 

(a) Funding Loan Agreement, among the Authority, the Initial Funding Lender, and U.S. 
Bank Trust Company, National Association, as fiscal agent (the “Fiscal Agent”), providing for the 
issuance of the Note, together with the form of the Note;  

(b) Project Loan Agreement, among the Authority, the Borrower and the Fiscal Agent, 
providing for the financing of the Development by the Authority, together with the form of the 
promissory note of the Borrower; and 

(c) Regulatory Agreement and Declaration of Restrictive Covenants, from the Borrower 
for the benefit of the Authority and the Fiscal Agent. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission: 

Section 1. The sale of the Note pursuant to the Documents in substantially the forms 
furnished to the Commission is hereby approved, such sale being subject to the satisfaction of the 
conditions set forth in the Documents and herein. 

Section 2. It is hereby determined, with the approval of the Authority and the Borrower 
that the Note shall be issued in an aggregate principal amount not to exceed $16,000,000, shall initially 
bear interest at a variable rate, such rate not to exceed 12.0% per annum, and shall have a final 
maturity not later than December 31, 2041. 



28 
 

Section 3. The Secretary of the Commission, or any Deputy Secretary, is hereby 
appointed the designated representative of the Commission for the purposes of this resolution and 
such designated representative is hereby authorized and directed, within the terms and conditions of 
this resolution, to approve such changes to the Documents, including details of the Note, as shall be 
satisfactory to him or her, and to approve the forms of other documents relating to the Note. 

Section 4. The financing team set forth above is hereby approved. 

Section 5. This resolution shall be effective immediately upon its passage. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by 
unanimous vote of 9-0. 

Auditor Wood made a motion to adopt the following resolution: 
 
“RESOLUTION APPROVING THE FINANCING TEAM FOR CLEVELAND 
COUNTY WATER WATER REVENUE BONDS AND NOTES” 

 
 WHEREAS, Cleveland County Water (the “District”) has requested that the North Carolina Local 
Government Commission (the “Commission”) approve its selection of the following financing team 
members for its upcoming issue of a water revenue bond anticipation note and subsequent issue of water 
revenue bonds: 

 
Bond Counsel:  Sanford Holshouser LLP 
Purchaser of Bonds: USDA/Rural Development 
Purchaser of Note: Truist Financial Corporation (Truist Bank) 

 
WHEREAS, based upon the information and evidence received by the Commission, it is of the 

opinion that the District’s request should be approved; 
 
 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission 

that the above financing team is approved for the District’s proposed issue of water revenue bonds and 
notes. 

Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 
vote of 9 - 0. 

 
Thereupon, Auditor Wood made a motion to adopt the following resolution: 
 
“RESOLUTION APPROVING THE APPLICATION OF CLEVELAND COUNTY 
WATER FOR THE ISSUANCE OF NOT TO EXCEED $4,997,000 WATER 
REVENUE BONDS AND A LIKE AMOUNT OF WATER REVENUE BOND 
ANTICIPATION NOTES” 

 
 WHEREAS, Cleveland County Water (the “District”) has applied to the North Carolina Local 
Government Commission (the “Commission”), pursuant to The State and Local Government Revenue 
Bond Act, as amended, and Article 9 of Chapter 159 of the General Statutes of North Carolina, for 
approval of (a) the issuance of not to exceed $4,997,000 water revenue bonds (the “Bonds”) to provide 
funds, together with any other available funds, to pay costs of acquisition, construction and general 
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carrying-out of certain improvements to the District’s water system, particularly including the 
construction of a new operations center (the “Project”) and to pay the expenses of issuing the Bonds, 
and (b) the issuance of a like amount of Water Revenue Bond Anticipation Notes (the “Notes”) to 
provide interim financing for the Project; and 
 
 WHEREAS, the District may need to issue additional bond anticipation notes in anticipation 
of the issuance of the Bonds, in order to complete the construction of the Project before USDA will 
purchase the Bonds; and 
 
 WHEREAS, the District has furnished to the Commission a draft of a Bond Order proposed to 
be adopted by the District’s Board of Commissioners on or about June 14, 2022 (the “Bond Order”), 
authorizing and securing the Bonds, along with other documents and information related to the 
financing and the security for the Bonds and Notes; and 
 
 WHEREAS, based upon the information and evidence received in connection with the 
application, the Commission finds and determines: 

(i) that the proposed revenue bond issue, the note and any additional notes in anticipation 
of the issuance of the Bonds by the District is necessary and expedient; 

(ii) that the proposed amount of the revenue bond issue, the note and any additional notes  
in anticipation of the issuance of the Bonds is adequate and not excessive, when added 
to other monies available to the District, for the proposed purposes; 

(iii) that the proposed Project is feasible; 
(iv) that the District’s debt management procedures and policies are good; and 
(v) that the proposed Bonds, Note and any additional Notes can be marketed at a 

reasonable interest cost to the District. 
 
 NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the District’s application for approval of the proposed Bonds in an amount not to 
exceed $4,997,000 and the issuance of the Notes in a like amount for the purposes set forth above is 
hereby approved pursuant to The State and Local Government Revenue Bond Act, as amended, and 
Article 9 of Chapter 159 of the General Statutes of North Carolina. 

 
Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 

vote of 9 - 0. 
 

Auditor Wood  made a motion to adopt the following resolution: 

RESOLUTION APPROVING THE FINANCING TEAM FOR THE CITY OF 
GREENSBORO, NORTH CAROLINA COMBINED ENTERPRISE SYSTEM 
REVENUE BONDS, SERIES 2022 

WHEREAS, the City of Greensboro, North Carolina (the “City”) has requested that the North 
Carolina Local Government Commission (the “Commission”) approve its selection of the following 
financing team members for the upcoming issuance of its Combined Enterprise System Revenue 
Bonds, Series 2022 (the “Bonds”): 
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Co-Bond Counsel: Womble Bond Dickinson (US) LLP 
McKenzie & Associates 

Underwriters: PNC Capital Markets LLC 
Loop Capital Markets LLC 

Underwriters’ Counsel: Robinson, Bradshaw & Hinson, P.A. 

Trustee/Bond Registrar: U.S. Bank Trust Company, National Association 

Financial Advisor: DEC Associates, Inc. 

WHEREAS, based upon the information and evidence received by the Commission, the 
Commission is of the opinion that the request by the City should be approved; 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the above financing team is hereby approved for the issuance of the Bonds. 

Secretary Marshall seconded the motion and the foregoing resolution was adopted by 
unanimous vote of 8-0 (Recusal:  Hoffmann). 

Thereupon, Auditor Wood made a motion to adopt the following resolution: 

RESOLUTION APPROVING THE APPLICATION OF THE CITY OF 
GREENSBORO, NORTH CAROLINA FOR THE ISSUANCE OF COMBINED 
ENTERPRISE SYSTEM REVENUE BONDS, SERIES 2022 IN AN 
AGGREGATE PRINCIPAL AMOUNT NOT TO EXCEED $96,000,000 

WHEREAS, the City of Greensboro, North Carolina (the “City”) has applied to the North 
Carolina Local Government Commission (the “Commission”), pursuant to The State and Local 
Government Revenue Bond Act, as amended, for approval of the issuance by the City of (a) Combined 
Enterprise System Revenue Bonds, Series 2022 (the “Series 2022 Bonds”) for the purpose of providing 
funds, together with other available funds, to (i) refund all or a portion of the City’s outstanding 
Combined Enterprise System Revenue Refunding Bonds, Series 2012A (the “Series 2012A Bonds”), (ii) 
refund the outstanding principal amount of the City of Greensboro, North Carolina Combined 
Enterprise System Revenue Bond Anticipation Note, Series 2020 (the “Series 2020 Note”), (iii) pay the 
costs of acquiring, constructing and equipping certain additional improvements to the City’s water 
system and sanitary sewer system and (iv) pay the fees and expenses to be incurred in connection with 
the sale and issuance of the Series 2022 Bonds; and 

WHEREAS, the City has furnished to the Commission forms of the following documents: 

(a) Trust Agreement, dated as of June 1, 1995, between the City and Branch Banking 
and Trust Company (succeeded by U.S. Bank Trust Company, National Association), as 
trustee (the “Trustee”); 

(b) Twenty-Third Supplemental Trust Agreement, to be dated as of June 1, 2022, 
between the City and the Trustee; 

(c) Bond Purchase Agreement, to be dated as of the date of delivery thereof (the “Bond 
Purchase Agreement”), among the City, the Commission and PNC Capital Markets LLC and 
Loop Capital Markets LLC, as underwriters; and 
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(d) Preliminary Official Statement, dated as of the date of delivery thereof, relating to 
the offering and sale of the Bonds; and 

WHEREAS, based upon the information and evidence received in connection with such 
application, it is hereby determined and found by the Commission: 

(a) that such proposed Bonds are necessary and expedient; 

1. (b) that the proposed amount of such proposed Bonds is adequate and not 
excessive for the proposed purposes thereof; 

(c) that the proposed redemption of the Series 2020 Note and the refunding of all or a 
portion of the Series 2012A Bonds are feasible; 

(d) that the City’s debt management procedures and policies are good; and 

(e) that the proposed Bonds can be marketed at a reasonable interest cost to the City; 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission that the application of the City of Greensboro, North Carolina for approval of the proposed 
Series 2022 Bonds in an aggregate principal amount not to exceed $96,000,000 for the purposes set 
forth is hereby approved pursuant to The State and Local Government Revenue Bond Act, as amended. 

Secretary Marshall seconded the motion and the foregoing resolution was adopted by 
unanimous vote of 8-0 (Recusal:  Hoffmann). 

Thereupon, Auditor Wood made a motion to adopt the following resolution: 

RESOLUTION CONCERNING THE PRIVATE SALE OF THE CITY OF 
GREENSBORO, NORTH CAROLINA COMBINED ENTERPRISE SYSTEM 
REVENUE BONDS, SERIES 2022 

WHEREAS, Article 7, as amended, of Chapter 159 of the General Statutes of North Carolina 
authorizes the North Carolina Local Government Commission (the “Commission”) to sell revenue 
bonds at private sale without advertisement to any purchasers thereof at such prices as the 
Commission determines to be in the best interest of the issuing unit, subject to the approval of the 
governing board of the issuing unit; and 

WHEREAS, PNC Capital Markets LLC and Loop Capital Markets LLC (together, the 
“Underwriters”) have offered to purchase from the City of Greensboro, North Carolina (the “City”) its 
Combined Enterprise System Revenue Bonds, Series 2022 (the “Bonds”) from the Commission upon 
the terms and conditions set forth below and in the form of a Bond Purchase Agreement relating 
thereto (the “Bond Purchase Agreement”); and 

WHEREAS, the Commission has received a copy of the Preliminary Official Statement relating 
to the offering and sale of the Bonds; and 

WHEREAS, the City has requested the Commission to sell the Bonds at private sale without 
advertisement in accordance with Article 7, as amended, of Chapter 159 of the General Statutes of 
North Carolina; and 

WHEREAS, the Commission desires to approve the request of the City that it sell the Bonds 
at private sale without advertisement; and 
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WHEREAS, the Commission desires to accept the offer of the Underwriters to purchase the 
Bonds substantially in the form of the Bond Purchase Agreement and upon the terms and conditions 
set forth below. 

NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 
Commission: 

Section 1.  The sale of the Bonds to the Underwriters at private sale without advertisement 
pursuant to an executed Bond Purchase Agreement substantially in the form furnished to the 
Commission is hereby approved, such sale being subject to the approval of the City and satisfaction of 
the conditions set forth below. 

Section 2.  The aggregate principal amount of the Bonds shall not exceed $96,000,000 and the 
purchase price for the bonds shall be approved by the Designated Assistant on the date of the sale of 
the Bonds as set forth in the Bond Purchase Agreement. 

Section 3.  The Bonds shall bear interest at an effective interest cost of not to exceed 5.25%, all 
measures being defined as determined by the Commission. 

Section 4.  No maturity of the Bonds shall exceed June 1, 2052. 

Section 5.  The Commission hereby determines that the sale of the Bonds in the manner and 
for the price as provided in this resolution is in the best interest of the City, provided that such sale 
shall be approved by the City. 

Section 6.  The Secretary of the Commission, or any Deputy Secretary is hereby appointed the 
Designated Assistant of the Commission for the purpose of this resolution, and the Designated 
Assistant is hereby authorized and directed, within the terms and conditions of this resolution, to 
approve such changes to the Bond Purchase Agreement, including details of the Bonds, as shall be 
satisfactory to him or her, to approve the forms of other documents relating to the Bonds, to execute 
and deliver the Bond Purchase Agreement and such other documents on behalf of the Commission and 
to provide for the execution and delivery of the Bonds in accordance with the order of the City, the 
Trust Agreement and the Twenty-Third Supplemental Trust Agreement relating to the issuance of 
the Bonds and the Bond Purchase Agreement. 

Section 7.  The Preliminary Official Statement relating to the Bonds, substantially in the form 
of the Preliminary Official Statement furnished to the Commission, with such modifications therein 
as may have been approved by the Designated Assistant, and the use thereof in connection with the 
public offering and sale of the Bonds are hereby ratified, approved, and authorized.  The Designated 
Assistant is hereby authorized and directed to deliver on behalf of the Commission the final Official 
Statement in such form. 

Section 8.  This resolution shall be effective immediately upon its adoption. 

Secretary Marshall seconded the motion and the foregoing resolution was adopted by 
unanimous vote of 8-0 (Recusal:  Hoffmann). 

Auditor Wood  made a motion to adopt the following resolution: 

RESOLUTION CONCERNING THE SALE OF MULTIFAMILY HOUSING 
REVENUE BONDS OF THE NORTH CAROLINA HOUSING FINANCE 
AGENCY IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING 
$37,515,000 
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BE IT RESOLVED by the Local Government Commission of North Carolina (the 
“Commission”): 

Section 1.  The Commission does hereby find and determine that the North Carolina Housing 
Finance Agency (the “Agency”) has advised the Commission that it desires to issue revenue bonds for 
the purpose of (a) financing the acquisition, construction, improvement, equipping and furnishing of a 
multifamily housing development consisting of approximately 198-unit complex to be located at 320 
North Avenue Extension in Kannapolis, North Carolina and (b) paying certain fees and expenses 
incurred in connection with the issuance and sale of the Bonds (hereinafter defined).  The facilities to 
be financed with the proceeds of the Bonds are to be purchased by Pedcor Investments-2020-CLXXIX, 
L.P. (the “Borrower”), and managed by Pedcor Investments, A Limited Liability Company, its 
Manager, or an affiliate thereof. 

Section 2. In connection with the authorization and issuance of the Bonds as hereinafter 
provided, the Agency has furnished to the Commission on the date hereof the following documents. 

(1) Financing Agreement (the “Financing Agreement”), by and between the Agency, 
Pedcor Investments-2020-CLXXIX, L.P. the owner of the Project (the “Borrower”), Merchants Capital 
Corp. (the “Lender”) and United Fidelity Bank, fsb (the “Purchaser”), providing for the issuance of the 
“Multifamily Housing Revenue Bonds (South Emerson Hills Apartment Homes)” (the “Bonds”), 
including the forms of (i) of the Bonds, (ii) the bond note (the “Bond Note”), and (iii) the Construction 
Fund Agreement, each attached thereto; 

(2) Regulatory Agreement and Declaration of Restrictive Covenants, between the Agency, 
the Borrower and the Purchaser (the “Regulatory Agreement”); and 

(3) Bond Purchase Agreement, to be dated the date of delivery thereof among the Agency, 
the Local Government Commission of North Carolina, the Borrower and the Purchaser (the “Bond 
Purchase Agreement”). 

Section 3.  The Agency has requested approval of its selection of the following financing team 
members for the upcoming issuance of the Bonds: 

Bond Counsel: Womble Bond Dickinson (US) LLP 
Lender: Merchants Capital Corp. 
Lender’s Counsel: Dinsmore & Shohl LLP 
Purchaser:  United Fidelity Bank, fsb 
Purchaser’s Counsel: Ice Miller LLP 
Financial Advisor: Caine Mitter & Associates Inc. 
Borrower: Pedcor Investments-2020-CLXXIX, L.P. 
Borrower’s Counsel: Pedcor Investments, LLC 

Section 4. The sale of the Bonds in an aggregate principal amount not to exceed $37,515,000 
at a private sale pursuant to the executed Bond Purchase Agreement, which shall reflect the issuance 
of the Bonds herein approved is hereby approved. The Bonds are to be issued as a “draw down” bond, 
in which the principal amount of the Bonds will increase from time to time, not to exceed $37,515,000, 
upon the delivery by the Purchaser of additional payments for the Bonds as provided in the Financing 
Agreement. To evidence its obligations under the Financing Agreement to repay the Bond Loan (as 
defined therein), the Borrower will execute the Bond Note and shall cause mortgage pass through 
certificates of the Government National Mortgage Association (“Ginnie Mae Certificates”) to be 
delivered to the Purchaser and shall deliver to the Agency the Subordinate Mortgage Note and 
Subordinate Mortgage (each as defined in the Financing Agreement) for assignment to the Purchaser.   
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Section 5.  The Bonds shall not mature later than 43 years after their date of issuance and 
shall be in the principal amounts and bear interest at the rate or rates from the date thereof, all as 
may be set forth in the Bond Purchase Agreement.  The Bonds shall bear interest at a variable interest 
rate computed as described in the Financing Agreement based on one-month LIBOR plus .75%, or a 
SOFR-based equivalent, with a floor of 3% and a cap of 6.69%. 

Section 6. The Commission does hereby determine that the sale of the Bonds in the manner 
and for the prices as provided in this resolution is in the best interest of the Agency and best effectuates 
the purposes of Chapter 122A of the General Statutes of North Carolina, as amended. 

Section 7. The Secretary of the Commission shall have the power to appoint such Designated 
Assistants for the purposes of this resolution as the Secretary shall deem necessary in order to carry 
out the purposes of this resolution. 

Section 8. The issuance of the Bonds is hereby approved subject to the terms and conditions 
set forth in this resolution. 

Section 9. This resolution shall be effective immediately upon its passage. 

the foregoing resolution entitled “RESOLUTION CONCERNING THE SALE OF 
MULTIFAMILY HOUSING REVENUE BONDS OF THE NORTH CAROLINA HOUSING 
FINANCE AGENCY IN AN AGGREGATE PRINCIPAL AMOUNT OF NOT EXCEEDING 
$37,515,000”. 

Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote 
of 9 – 0. 
 

Auditor Wood  made a motion to adopt the following resolution: 

RESOLUTION APPROVING THE FINANCING TEAM FOR THE NORTH 
CAROLINA MEDICAL CARE COMMISSION HEALTH CARE FACILITIES 
REVENUE REFUNDING BONDS (ECU HEALTH), SERIES 2022B AND 
NORTH CAROLINA MEDICAL CARE COMMISSION HEALTH CARE 
FACILITIES REVENUE REFUNDING BONDS (ECU HEALTH), SERIES 
2022C 

WHEREAS, the North Carolina Medical Care Commission (the “Medical Care Commission”) 
has requested that the North Carolina Local Government Commission (the “Commission”) approve 
the following financing team members for the upcoming issuance by the Medical Care Commission of 
its North Carolina Medical Care Commission Health Care Facilities Revenue Refunding Bonds (ECU 
Health), Series 2022B (the “2022B Bonds”) and North Carolina Medical Care Commission Health Care 
Facilities Revenue Refunding Bonds (ECU Health), Series 2022C (the “2022C Bonds” and, together 
with the 2022B Bonds, the “Bonds”): 

Bond Counsel: Womble Bond Dickinson (US) LLP 

Purchaser: Banc of America Public Capital Corp 

Purchaser’s Counsel: Mark E. Raymond, Esq. 

Borrowers’ Counsel: K&L Gates LLP 

Bond Trustee/Master Trustee/ 
Tender Agent 

 
U.S. Bank Trust Company, National Association 
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Trustee’s Counsel: McGuireWoods LLP 

Financial Advisor: Ponder & Co. 

WHEREAS, based upon the information and evidence received by the Commission, it is of the 
opinion of the Commission that the request by the Medical Care Commission should be approved; 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the above financing team is 
hereby approved for the Bonds. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Thereupon, Auditor Wood made a motion to approve the following resolution: 

RESOLUTION APPROVING THE ISSUANCE OF, AND AWARDING TO THE 
PURCHASER OF, THE NORTH CAROLINA MEDICAL CARE COMMISSION 
HEALTH CARE FACILITIES REVENUE REFUNDING BONDS (ECU 
HEALTH), SERIES 2022B AND NORTH CAROLINA MEDICAL CARE 
COMMISSION HEALTH CARE FACILITIES REVENUE REFUNDING BONDS 
(ECU HEALTH), SERIES 2022C 

WHEREAS, the North Carolina Medical Care Commission (the “Medical Care Commission”), 
pursuant to the provisions of the Health Care Facilities Finance Act, the same being Chapter 131A of 
the General Statutes of North Carolina, as amended (the “Act”), proposes to authorize the issuance of 
the North Carolina Medical Care Commission Health Care Facilities Revenue Refunding Bonds (ECU 
Health), Series 2022B (the “2022B Bonds”) to be issued pursuant to a Trust Agreement, to be dated as 
of June 1, 2022 (the “2022B Trust Agreement”), between the Medical Care Commission and U.S. Bank 
Trust Company, National Association, as bond trustee (the “Bond Trustee”), and the North Carolina 
Medical Care Commission Health Care Facilities Revenue Refunding Bonds (ECU Health), Series 
2022C (the “2022C Bonds” and, together with the 2022B Bonds, the “Bonds”) to be issued pursuant to 
a Trust Agreement, to be dated as of June 1, 2022 (the “2022C Trust Agreement” and, together with 
the 2022B Trust Agreement, the “Trust Agreements”), between the Medical Care Commission and the 
Bond Trustee, in an aggregate principal amount not to exceed $149,080,000; 

WHEREAS, the 2022B Bonds are to be issued by the Medical Care Commission for the purpose 
of providing funds, together with other available funds, to (a) refund all of the outstanding (i) North 
Carolina Medical Care Commission Health Care Facilities Revenue Refunding Bonds (Vidant Health), 
Series 2013A and (ii) North Carolina Medical Care Commission Health Care Facilities Revenue 
Refunding Bonds (Vidant Health), Series 2013B and (b) pay the fees and expenses incurred in 
connection with the sale and issuance of the 2022B Bonds; 

WHEREAS, the 2022C Bonds are to be issued by the Medical Care Commission for the purpose 
of providing funds, together with other available funds, to (a) refund all of the outstanding North 
Carolina Medical Care Commission Health Care Facilities Revenue Bonds (University Health Systems 
of Eastern Carolina), Series 2011 and (b) pay the fees and expenses incurred in connection with the 
sale and issuance of the 2022C Bonds;  

WHEREAS, the proceeds of the 2022B Bonds will be loaned by the Medical Care Commission 
to University Health Systems of Eastern Carolina, Inc. d/b/a ECU Health (the “Parent Corporation”) 
and Pitt County Memorial Hospital, Incorporated d/b/a ECU Health Medical Center (the 
“Corporation”) pursuant to a Loan Agreement, to be dated as of June 1, 2022 (the “2022B Loan 
Agreement”), between the Medical Care Commission, the Parent Corporation and the Corporation, 
and the proceeds of the 2022C Bonds will be loaned by the Medical Care Commission to the Parent 
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Corporation and Corporation pursuant to a Loan Agreement, to be dated as of June 1, 2022 (the “2022C 
Loan Agreement and, together with the 2022B Loan Agreement, the “Loan Agreements””), between 
the Medical Care Commission, the Parent Corporation and the Corporation; 

WHEREAS, there have been submitted at this meeting proposed forms (a) a Contract of 
Purchase, to be dated as of the date of delivery thereof (the “2022B Contract of Purchase”), between 
Banc of America Public Capital Corp. (the “Purchaser”) and the Local Government Commission of 
North Carolina (the “Commission”), as approved by the Medical Care Commission and the Parent 
Corporation, whereby the Purchaser will offer to purchase the 2022B Bonds on the terms and 
conditions set forth therein and in the 2022B Trust Agreement and (b) a Contract of Purchase, to be 
dated as of the date of delivery thereof (the “2022C Contract of Purchase” and, together with the 2022B 
Contract of Purchase, the “Contracts of Purchase”), between the Purchaser and the Commission, as 
approved by the Medical Care Commission and the Parent Corporation, whereby the Purchaser will 
offer to purchase the 2022C Bonds on the terms and conditions set forth therein and in the 2022C 
Trust Agreement, and the Commission desires to approve the issuance of the Bonds and then accept 
such offers when made and approve the Contracts of Purchase; and 

WHEREAS, there have been furnished to the Commission proposed forms of the following 
documents: 

(a) the Trust Agreements; 

(b) the Loan Agreements; 

(c) the Contracts of Purchase; 

(d) Supplemental Master Trust Indenture No. 34, to be dated as of June 1, 2022, between 
Parent Corporation, the Corporation and U.S. Bank Trust Company, National Association, as 
successor master trustee (the “Master Trustee”), supplementing the Master Trust Indenture 
(Amended and Restated), dated as of February 1, 2006 (as supplemented and amended from time to 
time, the “Master Indenture”), between the Parent Corporation, the Corporation and the Master 
Trustee, including the form of Master Obligation, Series 2022B, to be dated the date of delivery thereof, 
executed and delivered by the Parent Corporation to the Medical Care Commission to evidence and 
secure repayment of the loan made by the Medical Care Commission to the Parent Corporation and 
the Corporation pursuant to the 2022B Loan Agreement; 

(e) Supplemental Master Trust Indenture No. 35, to be dated as of June 1, 2022, between the 
Parent Corporation, the Corporation and the Master Trustee, supplementing the Master Indenture, 
including the form of Master Obligation 2022B-1, to be dated as of the date of delivery thereof, issued 
by the Parent Corporation to the Purchaser to evidence and secure a taxable loan to be made by the 
Purchaser to the Parent Corporation and the Corporation in certain circumstances as provided in the 
2022B Trust Agreement and to secure other payment obligations under the 2022B CCA (hereinafter 
defined); 

(f) Supplemental Master Trust Indenture No. 36, to be dated as of June 1, 2022, between the 
Parent Corporation, the Corporation and the Master Trustee, supplementing the Master Indenture, 
including the form of Master Obligation, Series 2022C, to be dated the date of delivery thereof, 
executed and delivered by the Parent Corporation to the Medical Care Commission to evidence and 
secure repayment of the loan made by the Medical Care Commission to the Parent Corporation and 
the Corporation pursuant to the 2022C Loan Agreement; 

(g) Supplemental Master Trust Indenture No. 37, to be dated as of June 1, 2022, between the 
Parent Corporation, the Corporation and the Master Trustee, supplementing the Master Indenture, 
including the form of Master Obligation 2022C-1, to be dated as of the date of delivery thereof, issued 



37 
 

by the Parent Corporation to the Purchaser to evidence and secure a taxable loan to be made by the 
Purchaser to the Parent Corporation and the Corporation in certain circumstances as provided in the 
2022C Trust Agreement and to secure other payment obligations under the 2022C CCA (hereinafter 
defined); 

(h) Continuing Covenant Agreement, to be dated as of June 15, 2022 (the “2022B CCA”), among 
the Parent Corporation, the Corporation and the Purchaser, relating to the 2022B Bonds; and 

(i) Continuing Covenant Agreement, to be dated as of June 15, 2022 (the “2022C CCA”), among 
the Parent Corporation, the Corporation and the Purchaser, relating to the 2022C Bonds; 

all as part of the application from the Medical Care Commission to the Commission requesting 
approval of the proposed issuance of the Bonds; and 

WHEREAS, the Commission has found and determined based upon the information and 
evidence it has received that the proposed financing and refinancing will effectuate the purposes of 
the Act; 

NOW, THEREFORE, BE IT RESOLVED by the Commission as follows: 

Section 1.  The issuance of the Bonds by the Medical Care Commission as provided in the Trust 
Agreements is hereby approved. 

Section 2.  The 2022B Bonds and the 2022C Bonds shall be awarded to the Purchaser pursuant 
to the provisions of Section 131A-11 of the General Statutes of North Carolina, as amended, and in 
accordance with the Contracts of Purchase, subject to the approval of the Medical Care Commission 
and the Parent Corporation.  The Commission hereby determines that such award and sale of the 
2022B Bonds and the 2022C Bonds in the aggregate principal amount not to exceed $149,080,000, at 
variable rates as described in the Trust Agreements with initial interest rates not to exceed 6.00% per 
annum; a final maturity not to exceed December 1, 2036 for the 2022B Bonds and a final maturity not 
to exceed December 1, 2040 for the 2022C Bonds, are in the best interests of the Medical Care 
Commission, the Parent Corporation and the Corporation and are hereby approved. 

Section 3.  The Bonds shall be issued in accordance with and pursuant to the terms and 
conditions of the Trust Agreements and the Contracts of Purchase, as applicable.  Subject to the 
limitations in Sections 2 of this resolution, the Contracts of Purchase are hereby approved, and the 
Secretary of the Commission or any Deputy Secretary is hereby appointed the Designated Assistant 
of the Commission for the purpose of this resolution, and the Designated Assistant is hereby 
authorized and directed, within the terms and conditions of this resolution, to approve such changes 
to the Contracts of Purchase, including details of the Bonds, as shall be satisfactory to the Designated 
Assistant, to approve the forms of other documents relating to the Bonds, and to execute and deliver 
the Contracts of Purchase and such other documents that are required to be executed and delivered 
by the Commission on behalf of the Commission. 

Section 4.  This resolution shall take effect immediately upon its adoption. 

Ms. Hoffmann seconded the motion and the foregoing resolution was adopted by unanimous 
vote of 9-0. 

Auditor Wood made a motion to adopt the following resolution:  

 “RESOLUTION APPROVING THE REQUEST OF COUNTY OF JOHNSTON 
COUNTY NORTH CAROLINA, THIS PROJECT CONSISTS OF THE LAST THREE 
SECTIONS OF ASBESTOS CEMENT (AC) LINES IN THE COUNTY TOTALING 
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14,990 LINEAR FEET. THE PROJECT WILL REPLACE THE AC LINES WITH 16” 
DUCTILE IRON LINES AND ROUTE THEM OUT OF THE RAILROAD 
CONTROLLED ACCESS RIGHT OF WAY (ROW) AS MUCH AS POSSIBLE 
SECTION 1 IS 1,600 LINEAR FEET AND IS IN THE RAILROAD ROW AND 
CROSSES UNDER US 70 NEAR SELMA SECTIONS 2 AND 3 ARE BOTH IN THE 
CONTROLLED ACCESS ROW OF I-95 NEAR KENLY AND TOGETHER TOTAL 
13,390 LINEAR FEET. 

WHEREAS, the County of Johnston has determined that it is necessary and expedient  
to replace the over 40-year-old asbestos cement lines that are no longer allowed in water 
system construction having the AC lines in the system increases the potential hazard to 
water quality and requires additional testing.; and 

 
WHEREAS, the County of  Johnston  has filed an application with the North Carolina 

Government Commission (the Commission) for approval of a water revolving loan in the 
amount not exceed $6,289,100 with the term of twenty (20) years at the rate established 
under this program for respective loan, State or Federal, is not to exceed 4%; and 

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission 

that the application for the approval of a water revolving loan for the County is hereby approved. 

Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote 
of 9 - 0. 

                      Auditor Wood made a motion to adopt the following resolution: 

“RESOLUTION APPROVING THE FINANCING REQUEST OF THE TOWN 
OF SPINDALE, NORTH CAROLINA. THE PROPOSED PROJECT 
ABANDONMENT AND RELOCATION OF THE EXISTING OAK STREET 
PUMP STATION TO INCLUDE INSTALLATION OF A NEW 1,000 GPM 
TRIPLEX PUMP STATION (WITH THREE (3) 798 GPM SUBMERSIBLE 
PUMPS), A MECHANICAL BAR SCREEN, A NEW WETWELL, ELECTRICAL 
CONTROLS, AND ASSOCIATED PIPING, RELOCATION OF EXISTING 400 
KW GENERATOR, AND REHABILITATION OF PUMP STATION BUILDING 
ROOF. ELECTRIC CONTROLS WILL BE LOCATED IN EXISTING 
BUILDING. 

                         WHEREAS, the Town of Spindale, North Carolina (the “Town”) has determined the 
project is necessary and expedient in that it will rebuild the 50-year-old Oak Street Pump Station 
originally constructed in 1969. The pump station handles approximately 41% of the flow in the 
Town and suffers from repeated and systemic pump failures, has structural deficiencies, represents 
an asset at the end of its service life, and poses a significant sanitary sewer overflow (SSO) risk; 
and   

WHEREAS, the Town of Spindale submitted an application to the North Carolina Local 
Government Commission (the Commission) for approval of a Sewer Revolving Loan in the amount not 
exceed $2,000,000 with the term of twenty (20) years at the rate established under this program for 
respective loan, State or Federal, is not to exceed 4%; and   

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission 

that the application for the approval of a sewer  revolving loan for the Town is hereby approved.” 
 

            Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous 
vote of 9 – 0. 
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                    Auditor Wood made a motion to adopt the following resolution: 

“RESOLUTION APPROVING THE FINANCING REQUEST OF THE TOWN 
OF WOODLAND,  NORTH CAROLINA. THE PROPOSED PROJECT 
CONSISTS OF THE REPLACEMENT OF APPROXIMATELY 1,735 LINEAR 
FEET OF 6-INCH LINES VITRIFIED CLAY PIPE (VCP) WITH NEW 10- 
INCH PVC GRAVITY SEWER. THE 6-INCH LINE EXTENSION FROM 
MANHOLE 22 TO MANHOLE 21 WILL BE REPLACED WITH 10-INCH PVC 
SO AS TO MAINTAIN SIMILAR SIZE PIPING BETWEEN MANHOLE 28 AND 
PROPOSED MANHOLE 21A. THE PROJECT WILL ALSO REPLACE 
APPROXIMATELY 22 SEWER SERVICES AND ABANDON AND GROUT A 
GRAVITY SEWER LINE. 

                    WHEREAS, the Town of Woodland, North Carolina (the “Town”) has  it is 
necessary  and expedient because it will enable the Town to curtail/abate sanitary sewer 
overflows, infiltration & inflow, manhole surcharges, pump station problems, breakdowns, and 
attendant and related problems and deficiencies ,; and   

WHEREAS, the Town of Woodland an application with the North Carolina Government 
Commission (the Commission) for approval of a Sewer Revolving Loan in the amount not exceed 
$419,150 with the term of twenty (20) years at the rate established under this program for respective 
loan, State or Federal, is not to exceed 4%; and   

 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government Commission 

that the application for the approval of a sewer  revolving loan for the Town is hereby approved.” 
 
Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote 
of 9 – 0. 

MISCELLANEOUS – ACTION ITEMS:      

Auditor Wood made a motion to approve the following: 

 
The Town of Apex  and the following fire departments have requested 

approval of an annexation payment schedules developed in accordance with 
G.S. 160A-31.1  

       Whereby the city will make a lump sum payment for the city’s proportionate share  
of outstanding debt as follows: 
 

Volunteer Fire Effective Payment  
Department Annexation Date Period Reimbursement 

    
      North Chatham 
Volunteer  

3/23/2022 2022 1,004.17 
 

    Rural Fire 
Protection District 

   

 
Ms. Hoffmann seconded the motion, and the foregoing was approved by unanimous 
vote of 9 – 0. 

Auditor Wood made a motion to adopt the following resolution: 
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“RESOLUTION APPROVING THE FINANCING TEAM FOR COUNTY OF 
JACKSON, NORTH CAROLINA GENERAL OBLIGATION BONDS” 
 

 WHEREAS, the County of Jackson, North Carolina (the “County”) has requested that the North 
Carolina Local Government Commission (the “Commission”) approve its selection of the following 
financing team members for its upcoming issue of general obligation bonds: 
 

 Bond Counsel:  Sanford Holshouser LLP   
 Bond Purchaser: Key Government Finance, Inc. 
 Purchaser’s Counsel: Kutak Rock LLP 
 Financial Advisor: Davenport & Company LLC 

 
WHEREAS, based upon the information and evidence received by the Commission, it believes the 

County’s request should be approved; 
 

NOW, THEREFORE, BE IT RESOLVED by the Commission that the above financing team is 
approved for the County’s proposed issue of general obligation bonds. 

 
Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 

vote of 9 - 0. 
 
Thereupon, Auditor Wood made a motion to adopt the following resolution: 
 

“RESOLUTION APPROVING THE PRIVATE SALE OF COUNTY OF 
JACKSON GENERAL OBLIGATION BONDS IN THE MAXIMUM AMOUNT OF 
$20,000,000” 
 
WHEREAS, Article 7, as amended, of Chapter 159 of the General Statutes of North Carolina 

authorizes the North Carolina Local Government Commission (the “Commission”) to sell general 
obligation bonds at private sale without advertisement to any purchasers thereof at such prices as the 
Commission determines to be in the best interest of the issuing unit, subject to the approval of the 
governing board of the issuing unit or one or more persons designated by resolution of such governing 
board to approve such prices; and 

 
WHEREAS, the Commission has approved at this meeting the issuance by County of Jackson, 

North Carolina (the “County”), of general obligation bonds in the maximum amount of $20,000,000 
(the “Bonds”); and 

 
WHEREAS, the County has requested that the Commission sell the Bond at private sale 

without advertisement in accordance with Article 7, as amended, of Chapter 159 of the General 
Statutes of North Carolina; and 

 
WHEREAS, the Commission desires to approve the request of the County that it sell the Bond 

at private sale without advertisement; and 
 
WHEREAS, the County and the Commission have received a copy of a proposal (the 

“Proposal”) dated May 2, 2022, from Key Government Finance, Inc. (the “Purchaser”), for the purchase 
of the Bond from the Commission; and 

 
WHEREAS, the Commission desires to accept the Purchasers offer to purchase the Bond 

substantially in accordance with the Proposal and upon the terms and conditions set forth below. 
 
NOW, THEREFORE, BE IT RESOLVED by the Commission, as follows: 
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Section 1. The sale of the Bond to the Purchaser at private sale without advertisement, 
substantially in accordance with the Proposal, is hereby approved, such sale being subject to the 
approval of the County and satisfaction of the conditions set forth below. 

 
Section 2. The Bond shall be issued in the form of a single fully registered bond, the 

aggregate principal amount of the Bond must not exceed $20,000,000, and the purchase price for the 
Bond will be equal to the par amount of the Bond. 

  
Section 3. The Bond shall bear interest at an annual interest rate not to exceed 3.228%, 

in the absence of default or a change in tax status, 
 
Section 4. The final maturity of the Bond shall not exceed June 1, 2037. 
 
Section 5. The Commission hereby determines that the sale of the Bond in the manner 

and for the price as provided in this resolution is in the best interest of the County, provided that such 
sale is approved by the County (which may include approval by one or more persons designated by 
resolution of the County Commissioners for such purpose). 

 
Section 6. The Secretary of the Commission or any Deputy Secretary is hereby appointed 

the Designated Assistant of the Commission for the purpose of this resolution, and the Designated 
Assistant is hereby authorized and directed, within the terms and conditions of this resolution, to 
approve such changes to the  details of the Bond as shall be satisfactory to him or her, to approve the 
forms of other documents relating to the Bond, to execute and deliver documents on behalf of the 
Commission and otherwise to provide for the execution and delivery of the Bond in accordance with 
this resolution, the resolution adopted by the County Commissioners, and the Proposal. 

 
Section 7. This resolution takes effect immediately. 
 
Ms. Hoffmann seconded the motion, and the foregoing resolution was adopted by unanimous 

vote of 9 - 0. 
 

Auditor Wood made the motion to adopt the following resolution: 
 

“RESOLUTION APPROVING THE TOWN OF LA GRANGE ENTERED INTO 
A FINANCING AGREEMENT WITH TRUIST BANK ON JULY 29,2021 WITH 
AN ANNUAL PAYMENT DATE IF  JUNE 29TH. THE TOWN IS REQUESTING 
THAT THE DATE BE MOVED FORWARD TO JULY 7TH TO ALIGN WITH 
SUBSEQUENT FISCAL YEAR FOR BUDGETARY CONSIDERATIONS. NO 
OTHER TERMS OF THE CONTRACT WOULD BE CHANGED.  
 
NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the request by the City mentioned above is hereby approved.” 
 
 

             Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote of 
9 – 0. 

 
 Auditor Wood made a motion to approve the following: 

The City of Mount Holly and the following fire departments have 
requested approval of an annexation payment schedules developed in 
accordance with G.S. 160A-31.1  

       Whereby the city will make a lump sum payment for the city’s proportionate share  
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of outstanding debt as follows: 
 

Volunteer Fire Effective Payment  
Department Annexation Date Period Reimbursement 

East Gaston Volunteer  
FD 

8/31/2019 2022 $925.02 

 East Gaston 
Volunteer FD       

8/31/2020 2022 $1445.04 
 
 

East Gaston Volunteer 
FD 

9/30/2020 2022 $774.16 

 
Ms. Hoffmann seconded the motion, and the foregoing was approved by unanimous vote of 9 – 

0. 
 
Auditor Wood made a motion to approve the following: 
 
RESOLUTION APPROVING OF CITY OF WHITEVILLE, IS REQUESTING 
APPROVAL OF AN INCREASE IN ADDITIONAL FUNDS TO STATE 
REVOLVING LOAN. 

WHEREAS, City of Whiteville (the “City) requests an increase of $1,728,672 for a total loan of 
$4,687,486.  The original loan was approved by the Local Government Commission on March 2,2021, 
for $2,958,814; and  

 
 WHEREAS, the increase is due to construction bids received being higher than expected with 

increases in labor and construction cost. Citing supply chain issues, material shortages, increase cost 
for construction materials labor shortages in the building trades, increased wages/ benefits to attract 
skilled labor and higher fuel costs as major factors in the increase.; and    

 
 NOW, THEREFORE, BE IT RESOLVED by the North Carolina Local Government 

Commission that the request by the City mentioned above is hereby approved.” 
 

 
 Ms. Hoffmann seconded the motion, and the foregoing was adopted by unanimous vote 
of 9 – 0.  

 
MISCELLANEOUS – NON-ACTION ITEMS: 

 
The County of Stokes has negotiated a rate modification with Truist (Branch Bank 

& Trust) to its existing, privately held tax exempt installment purchase contract approved 
by the Commission on May 3,2022):  
   

(Modification date) 3/30/2022 
  

Original 
Date   

Original 
Amount 

New 
Amount 

Previous 
Rate 

New       
Rate 

Interest 
Savings 

Maturity 
Date 

7/16/2015 $10,000,000 $5,910,714 2.89% 2.34% $131,815 2/4/2030 
 

             Ms. Hoffmann made a motion to adopt the following resolutions:  
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1) Five (5) resolutions adopting policies for the Town of East Laurinburg related to ARPA 
funds requirements, 
 (SEE EXHIBIT 1: five (5) EAST LAURINBURG Resolutions related to ARPA 
funds) 

  
2) a resolution to accept a VUR grant for the Town of Eureka,  

(SEE EXHIBIT 2: EUREKA Resolution) 
  

3) a resolution to amend the budget ordinance for the Town of Spring Lake,  
(SEE EXHIBIT 3: SPRING LAKE BUDGET ORDINANCE AMENDMENT ) 

 
  
Mr. Burns seconded the motion, and the foregoing were adopted by unanimous vote of 9 – 0. 
        
 Auditor Wood left the meeting at 3:25 p.m. 
 
 Mr. Burns made a motion to adopt the following resolution: 
 

SEE EXHIBIT 4:  RESOLUTION APPROVING CONVEYANCE OF EAST LAURINBURG 
PROPERTY 

 
Secretary Marshall seconded the motion which was adopted by unanimous vote of 8 – 0 (Absent: 
Wood). 
 

  

 Mr. Burns  made the motion to adjourn. Ms. Hoffmann seconded the motion which passed by 
unanimous vote of 8 – 0 (Absent: Wood). The meeting adjourned at 3:38 p.m.  

The next regularly scheduled meeting of the North Carolina Local Government Commission 
will be held on July 12, 2022 at 1:30 p.m. 

                                                      * * * * * * * * * * 

I, Sharon Edmundson, Secretary of the North Carolina Local Government Commission, CERTIFY that 
the foregoing is a true and correct account of actions taken at a meeting of the North Carolina Local 
Government Commission duly called and held on June 7, 2022. 

 
WITNESS my hand at Raleigh, this 7th day of June 2022. 

 

            
   
  Sharon Edmundson, Secretary of the 
  Local Government Commission of North Carolina 

 

 
 



**signature was originally on page 2 of Adobe Sign   
document 

**
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NORTH CAROLINA 
DEPARTMENT OF STATE TREASURER 

STATE AND LOCAL GOVERNMENT FINANCE DIVISION 

AND THE LOCAL GOVERNMENT COMMISSION 

STATE TIUASURIP.OF NORTH CAROUNA 

DALE R. FOLWELL. CPA 
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SHARON EDMUNDSON 

DEPUTY TREASU R[R 

RESOLUTION ADOPTING AN ELIGIBLE PROJECT POLICY FOR THE EXPENDITURE 

OF AMERICAN RESCUE PLAN ACT OF 2021 CORONAVIRUS STATE AND LOCAL 

FISCAL RECOVERY FUNDS FOR THE TOWN OF EAST LAURINBURG 

WHEREAS, the Local Government Commission (the "Commission") assumed control of the 

financial affairs of the Town of East Laurinburg (the "Town") on November 2, 2021; and 

WHEREAS, pursuant to North Carolina General Statute 159-lSl(c), when the Commission 

takes such action, the Commission is vested with all of the powers of the governing board as 

to the levy of taxes, expenditure of money, adoption of budgets, and all other financial powers 

conferred upon the governing board by law; and 

WHEREAS, the Town, has received an allocation of funds from the Coronavirus State and 

Local Fiscal Recovery Funds of H.R. 1319 American Rescue Plan Act of2021 (ARP/CSLFRF); 

and 

WHEREAS, US Treasury is responsible for implementing ARP/CSLFRF and has enacted a 

Final Rule outlining eligible projects; and 

WHEREAS, the funds may be used for projects within these categories, to the extent 

authorized by state law. 

1. Support COVID-19 public health expenditures, by funding COVID-19 mitigation and

prevention efforts, medical expenses, behavioral healthcare, preventing and

responding to violence, and certain public health and safety staff;

2. Address negative economic impacts caused by the public health emergency, including

economic harms to households, small businesses, non-profits, impacted industries,

and the public sector;

3. Replace lost public sector revenue, using this funding to provide government services

to the extent of the reduction in revenue experienced due to the pandemic;

4. Provide premium pay for essential workers, offering additional support to those who

have borne and will bear the greatest health risks because of their service in critical

infrastructure sectors; and,

5. Invest in water, sewer, and broadband infrastructure, making necessary investments

to improve access to clean drinking water, support vital wastewater and stormwater

infrastructure, and to expand access to broadband internet; and
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