








DEPARTMENT OF STATE TREASURER
COMBINED STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - ALL POOLS AND ACCOUNTS

SEPTEMBER 30, 2012
**Trust Funds                        

                              *Cash Management Program Investment Program All Pools
Short-term Bond
Investment Proceeds Intrafund

Fund Fund Subtotal Subtotal Eliminations Total
Net Assets:
   Investment Securities:
     Cash Equivalents $ -                            $ -                    $ -                         $ -                              $ -                         $ -                         
     Certificates of Deposit 35,300,000           -                    35,300,000         -                              -                         35,300,000         
     Repurchase Agreements 1,540,000,000      -                    1,540,000,000    -                              -                         1,540,000,000    
     Discount Notes/Bills -                    -                         -                              -                         -                         
     U.S. Treasury Bills/ Notes/ Bonds 6,507,338,050      -                    6,507,338,050    9,045,160,224         -                         15,552,498,274  
     U.S. Government Agency Notes/ Bonds 4,892,655,578      -                    4,892,655,578    1,935,251,504         -                         6,827,907,082    
     GNMA Certificates -                    -                         7,105,689,986         -                         7,105,689,986    
     Corporate Obligations 5,005,153             -                    5,005,153           10,993,937,550       -                         10,998,942,703  
     Other Investments 27,137,590              27,137,590         
     Investments in RMBS and CMBS -                            -                    -                         421,895,052            421,895,052       
     Investments in Equity Securities -                            -                    -                         3,883,011                -                         3,883,011           
     Bond proceeds Advisory -                            61,942,648   61,942,648         -                              -                         61,942,648         
     Investments in Equity Trusts -                            -                         34,101,264,442       -                         34,101,264,442  
     Investments in Real Estate Trust Funds & Partnerships -                            -                    -                         5,902,123,408         -                         5,902,123,408    
     Investments in Alternative Partnerships -                            -                    -                         3,771,175,737         -                         3,771,175,737    
     Investments in Credit  Partnerships -                            -                    -                         3,114,184,651         -                         3,114,184,651    
     Investments in Inflation Partnerships -                            -                    -                         1,360,045,188         -                         1,360,045,188    

  
         Total Investment Securities $ 12,980,298,781    $ 61,942,648   $ 13,042,241,429  $ 77,781,748,343       $ -                         $ 90,823,989,772  
   Cash in Bank 193,407,802         -                    193,407,802       -                         193,407,802       
   Deposits in Short-term Investment Fund -                    -                         358,262,303            (358,262,303)     -                         
   Other Assets, Net of Liabilities 22,760,107           -                    22,760,107         257,293,404            -                         280,053,511       
      Total Net Assets $ 13,196,466,690    $ 61,942,648   $ 13,258,409,338  $ 78,397,304,050       $ (358,262,303)     $ 91,297,451,085  

Participant Equity:
    General Fund $ 2,096,484,917      $ 2,096,484,917    $ -                              $ -                         $ 2,096,484,917    
    Other Funds Which Earn Interest -                              
         for General Fund 1,475,785,611      61,942,648   1,537,728,259    -                              -                         1,537,728,259    
    Highway Fund 617,188,828         617,188,828       -                              -                         617,188,828       
    Highway Trust Fund 447,089,175         447,089,175       -                              -                         447,089,175       
    University Trust Funds 2,783,199,463      2,783,199,463    -                              -                         2,783,199,463    
    Pension Trust Funds 163,281,570         163,281,570       77,131,016,794       -                         77,294,298,364  
    Other Independent Trust Funds 4,361,482,847      4,361,482,847    1,266,287,256         -                         5,627,770,103    
    Local Political Subdivisions 867,931,568         867,931,568       -                              -                         867,931,568       
    Licensing Boards 25,760,408           25,760,408         -                              -                         25,760,408         
    Other Investment Funds 358,262,303         358,262,303       -                              (358,262,303)     -                         
        Total Participant Equity $ 13,196,466,690    $ 61,942,648   $ 13,258,409,338  $ 78,397,304,050       $ (358,262,303)     $ 91,297,451,085  -                       

-                         
         Percent of Total 14.45 0.07 14.53 85.86 -0.39 100.00

* The Cash Management Program is presented at book value.  
**The Trust Funds Investment Program is presented at market value.  Trust Funds detail is included on Combining Statement of Net Assets and Participant Equity.



DEPARTMENT OF STATE TREASURER
COMBINING STATEMENT OF NET ASSETS AND PARTICIPANT EQUITY - TRUST FUNDS INVESTMENT PROGRAM

SEPTEMBER 30, 2012

Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
Investment Investment Investment Investment Investment Investment Investment

Fund Fund Fund Fund Fund Fund Fund Totals
Net Assets:
   Investment Securities:
     Cash and Cash Equivalents $ $
     U.S. Treasury Bills/ Notes/ Bonds 8,398,330,931        646,829,293        9,045,160,224      
     U.S. Government Agency Notes/ Bonds 1,489,235,564        64,635,520             381,380,420        1,935,251,504      
     GNMA Certificates 7,105,689,986        7,105,689,986      
     Corporate Obligations 10,993,937,550      10,993,937,550    
      Other Investments 27,137,590             27,137,590           
     Investments in RMBS and CMBS 421,895,052           421,895,052         
     Investments in Equity Securities 3,883,011           3,883,011             
     Bond Proceeds Advisory -                           
     Investments in Equity Trusts 34,101,264,442 34,101,264,442    
     Investments in Real Estate Trust Funds & Partnerships 5,902,123,408    5,902,123,408      
     Investments in Alternative Partnerships 3,771,175,737    3,771,175,737      
     Investments in Credit  Partnerships 3,114,184,651      3,114,184,651      
     Investments in Inflation Partnerships & Other Invest. 1,360,045,188     1,360,045,188      
         Total Investment Securities $ 27,987,194,031      $ 513,668,162           $ 34,101,264,442    $ 5,902,123,408    $ 3,775,058,748    $ 3,114,184,651      $ 2,388,254,901     $ 77,781,748,343    -                  
   Cash in Bank -                           
   Deposits in Short-term Investment Fund 176,423,112           93,838,312             2,353,249             6,758,602           38,929,747         31,430,955           8,528,326            358,262,303         
   Other Assets, Net of Liabilities 258,017,485           2,295,833               (3,019,914)           257,293,404         
      Total Net Assets $ 28,421,634,628    $ 609,802,307          34,103,617,691   $ 5,908,882,010  $ 3,813,988,495  $ 3,145,615,606    $ 2,393,763,313   $ 78,397,304,050    

Participant Equity:
    Pension Trust Funds 27,155,347,372      609,802,307           34,103,617,691    5,908,882,010    3,813,988,495    3,145,615,606      2,393,763,313     77,131,016,794    
    Other Independent Trust Funds 1,266,287,256        -                             -                           -                         -                         -                            -                          1,266,287,256      
        Total Participant Equity $ 28,421,634,628    $ 609,802,307          $ 34,103,617,691   $ 5,908,882,010  $ 3,813,988,495  $ 3,145,615,606    $ 2,393,763,313   $ 78,397,304,050    

         Percent of Total 36.25 0.78 43.51 7.54 4.86 4.01 3.05 100.00



DEPARTMENT OF STATE TREASURER
ANCILLARY INVESTMENT PROGRAMS

SEPTEMBER 30, 2012
                                              

Escheats OPEB Hospital
External External External

Investments Investments Investments Totals
Net Assets:
   Deposits in Equity Investment Fund $ 186,880          61,508,569       77,788,293      $ 139,483,742    
   Deposits in Alternative Investment Fund 37,757,803     37,757,803      
      Total Net Assets $ 37,944,683   $ 61,508,569     $ 77,788,293      $ 177,241,545  



DEPARTMENT OF STATE TREASURER
COMBINED STATEMENT OF OPERATIONS - ALL POOLS AND ACCOUNTS

FOR THE PERIOD ENDED SEPTEMBER 30, 2012

*Trust Funds
Cash Management Program Investment Program Memorandum

Short-term Bond
Investment Proceeds Intrafund

Fund Fund Subtotal Subtotal Eliminations Total
Revenues:
    Investment Income:
        Investment Earnings $ 15,431,918 27,655 $ 15,459,573 $ 1,172,786,280 $ -                      $ 1,188,245,853
        Intra-Pool Interest Earnings -                         480,162 (480,162)         -                       
        Income from Security Lending -                         5,060,014 -                      5,060,014
        Commission Recapture -                         14,071 -                      14,071
        Other Income -                         419,605 -                      419,605
             Subtotal 15,431,918 27,655 15,459,573 1,178,760,132 (480,162)         1,193,739,543
        Net Unrealized Appreciation/Depreciation 2,197,559,140 -                      2,197,559,140      
            Total Investment Income 15,431,918 27,655 15,459,573 3,376,319,272 (480,162)         3,391,298,683
Expenditures:
    Treasurer's Allocated Cost (528,994)            (528,994) (1,120,203) -                      (1,649,197)
    Management Fees 0 (23,020,280) -                      (23,020,280)
    Dividend Withholding Tax -                         (6,884,751) -                      (6,884,751)
    Other Cost (563,750)            (8,524)         (572,274) (6,894,805) -                      (7,467,079)
            Total Expenditures (1,092,744) (8,524) (1,101,268) (37,920,039) -                      (39,021,307)
Net Investment Income (Loss) $ 14,339,174         $ 19,131 $ 14,358,305 $ 3,338,399,233 $ (480,162) $ 3,352,277,376

    
Total Investment Income Allocated:  
    General Fund $ 2,933,659 2,933,659 $ -                            $ -                      $ 2,933,659             
    Highway Fund 746,190 746,190 -                            -                      746,190                
    Highway Trust Fund 498,888 498,888 -                            -                      498,888                
    University Trust Funds 3,093,084 3,093,084 -                            -                      3,093,084             
    Pension Trust Funds 423,257 423,257 3,305,687,744      -                      3,306,111,001
    Other Independent Trust Funds 5,141,641 5,141,641 32,711,489           -                      37,853,130           
    Local Political Subdivisions 991,414 991,414 -                            -                      991,414                
    Licensing Boards 30,879 30,879 -                            -                      30,879                  
    Other Investment Funds 480,162 19,131 499,293 -                            (480,162)         19,131
        Total Investment Income Allocated $ 14,339,174         $ 19,131 $ 14,358,305 $ 3,338,399,233      $ (480,162)         $ 3,352,277,376      

   
      

Cash Return, Fiscal Year-to-Date (Annualized) 0.4340% 0.060% 0.4320%

* Trust Funds detail is included on the Combining Statement of Operations-Trust Funds Investment Program.



DEPARTMENT OF STATE TREASURER
COMBINING STATEMENT OF OPERATIONS - TRUST FUNDS INVESTMENT PROGRAM

FOR THE PERIOD ENDED SEPTEMBER 30, 2012

Trust Funds Investment Program
Long-term External Fixed Inc. Equity Real Estate Alternative Credit Inflation
Investment Investment Investment Investment Investment Investment Investment

Fund Fund Fund Fund Fund Fund Fund Totals
Revenues:
    Investment Income:
        Investment Earnings $ 352,692,634 23,401,848 604,752,913 23,152,986 66,116,300          40,044,101          62,625,498       $ 1,172,786,280
        Intra-Pool Interest Earnings 178,528 122,702 9,537 43,049 63,620                 42,873                 19,853              480,162
        Income from Security Lending 5,060,014 5,060,014
        Commission Recapture 14,071 14,071
        Other Income 419,605 419,605
             Subtotal 352,871,162 23,524,550 610,256,140 23,196,035 66,179,920 40,086,974 62,645,351 1,178,760,132
        Net Unrealized Appreciation/Depreciation 384,313,634 18,948,962 1,607,696,071 71,557,099 (37,200,975) 72,080,580 80,163,769 2,197,559,140
            Total Investment Income 737,184,796 42,473,512 2,217,952,211 94,753,134 28,978,945 112,167,554 142,809,120 3,376,319,272
Expenditures:
    Treasurer's Allocated Cost (414,264)            (10,647) (475,372) (85,109) (55,495) (45,776)               (33,540)            (1,120,203)
    Management Fees (157,439) (3,049,117) (9,617,529) (4,323,783) (421,555) (5,450,857) (23,020,280)
    Dividend Withholding Tax (6,843,335) (41,416) (6,884,751)
    Other Cost (205,193) (22,248) (507,338) (849,627) (2,435,065) (692,416) (2,182,918)       (6,894,805)
            Total Expenditures (619,457) (190,334) (10,875,162) (10,593,681) (6,814,343) (1,159,747) (7,667,315) (37,920,039)
Net Investment Income (Loss) $ 736,565,339 42,283,178 2,207,077,049 84,159,453 22,164,602 111,007,807 135,141,805 $ 3,338,399,233

     
Total Investment Income Allocated:
    General Fund $ -                         $ -                        $ -                           $ -                      $ -                          $ -                          $ -                       $ -                           
    Highway Fund -                         -                        -                           -                      -                          -                          -                       -                           
    Highway Trust Fund -                         -                        -                           -                      -                          -                          -                       -                           
    University Trust Funds -                         -                        -                           -                      -                          -                          -                       -                           
    Pension Trust Funds 703,853,850      42,283,178 2,207,077,049 84,159,453 22,164,602 111,007,807 135,141,805     3,305,687,744     
    Other Independent Trust Funds 32,711,489        -                        -                           -                      -                          -                          -                       32,711,489          
    Local Political Subdivisions -                         -                        -                           -                      -                          -                          -                       -                           
    Licensing Boards -                         -                        -                           -                      -                          -                          -                       -                           
    Other Investment Funds -                         -                        -                           -                      -                          -                          -                       -                           
        Total Investment Income Allocated $ 736,565,339 $ 42,283,178 $ 2,207,077,049 $ 84,159,453 $ 22,164,602 $ 111,007,807 $ 135,141,805 $ 3,338,399,233     

    

Total Return, 12, 24, and 36 and 60 months:
12 months 8.52% 14.87% 22.39% 7.20% 4.66% 8.67% 4.79% 13.87%
24 months 7.83% 8.66% 7.85% 11.75% 9.12% 8.45% 0.10% 8.25%
36 months 9.03% 10.03% 8.50% 5.35% 9.37% N/A N/A 8.65%
60 months 9.12% 10.28% -0.53% -5.20% 2.21% N/A N/A 3.09%


	Gov Ops Third Quarter 2012
	QUARTER12-13 September 30

