DEFERRED COMPENSATION PLAN

Your new investment options, effective March 6, 2009

e American Funds EuroPacific Growth

e North Carolina International

® Baron Small Cap

e North Carolina Small/Mid Cap Growth

® T. Rowe Price Small Cap Value

e North Carolina Small/Mid Cap Value

* Artisan Mid Cap

e North Carolina Small/Mid Cap Growth

* lord Abbeft Mid Cap Value

® North Carolina Small/Mid Cap Value

® BGI Equity Index*

e North Carolina large Cap Index

® Dodge & Cox Stock

e North Carolina large Cap Value

e Fidelity Confrafund

e North Carolina large Cap Index

e Fidelity Equity Income

e North Carolina large Cap Value

e T. Rowe Price Blue Chip Growth

e North Carolina large Cap Growth

e American Funds Balanced

e PIMCO Total Refurn

e North Carolina Fixed Income

e Guaranteed Insurance* *

¢ North Carolina Stable Value

e Stable Value* *

* As part of the transition from Great West to Prudential, on 12,/18,/08 your balance in the BGI Equity Index will move into the Fidelity Confrafund. Then, dfter hours on 3/6/09 your balance in the

Fidelity Contrafund will move info the NC Large Cap Index fund.
** The Guaranteed Insurance and Stable Value funds will map at a later date.

e North Carolina Stable Value

e NC large Cap Index 60% and NC Fixed Income 40%





