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STATE TREASURER RICHARD MOORE HOLDS RIBBON CUTTING CEREMONY FOR
GASTON COUNTY'’S FIRST LOW-INTEREST TEACHER MORTGAGE

GASTONIA - State Treasurer Richard Moore joined Belmont Central Elementary School teacher, Ms.
Donna Spain, for a ribbon cutting ceremony Friday, February 1st, celebrating Ms. Spain’s first home
and Gaston County’s first low-interest teacher mortgage. This mortgage is part of a pilot program
developed by Treasurer Moore, the North Carolina Housing Finance Agency, Fannie Mae, the Gaston
Chamber of Commerce and Gaston County Schools.

The pilot Teacher Mortgage Program provides qualified, first-time home buying teachers in Gaston
County with a 4.99% fixed thirty year home loan, as well as provides special down payment assistance.
This pilot program is currently being offered in four North Carolina counties: Nash, Gaston, Guilford,
and Buncombe.

“Education affects every citizen of North Carolina”, said Treasurer Moore. ‘“Attracting the best possible
teachers — and keeping them in the classroom — is essential for providing quality education for our
young people. I am proud of the partnership between state and local agencies that made this program
possible. It’s good for our schools, it’s good for our communities, and it’s good for our teachers
because every one percent a mortgage is below the market rate is like giving a three percent pay raise to
the teacher.”.

In addition to the Gaston Chamber of Commerce and Gaston County Schools, Treasurer Moore is
working with the North Carolina Housing Finance Agency and Fannie Mae to make these mortgages
possible. The North Carolina Housing Finance Agency has financed more than 118,000 affordable
homes and apartments for North Carolina citizens. The Agency provides a variety of services ranging
from low-cost mortgages for first-time home buyers to helping local governments, nonprofit
organizations and private owners develop affordable homes and apartments.

Fannie Mae (FNM/NYSE), the nation’s largest source of financing for home mortgages, purchased $10
million of single-family, mortgage revenue bonds (MRBs) issued by the North Carolina Housing
Finance Agency to support the pilot Teacher Mortgage Program. The bond financing helped the
Agency offer below-market rate loans to eligible teachers. Fannie Mae’s partnership with the Agency
and the North Carolina School System is part of the company’s $2 Trillion American Dream
Commitment to increase home ownership rates and serve 18 million targeted American families by the
end of the decade.
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The ribbon cutting ceremony took place at Ms. Spain’s home in Gastonia. Among those who joined
Treasurer Moore at the ribbon cutting were representatives from the North Carolina Housing Finance

Agency, Fannie Mae, the Gaston Chamber of Commerce, and Gaston County Schools.
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The ribbon cutting ceremony took place at Ms. Parrot’s home in Rocky Mount. Among those who
joined Treasurer Moore at the ribbon cutting were representatives from the North Carolina Housing
Finance Agency, Fannie Mae, the Rocky Mount Area Chamber of Commerce, and Nash-Rocky
Mount Schools.
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